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Independent Auditor’s Report

To the Owners and the Supervisory Board of Cellfie Mobile LLC

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Cellfie Mobile LLC (the “Company”) as at 31 December 2024, and the Company’s financial
performance and cash flows for the year then ended in accordance with International Financial
Reporting Standards and with the disclosure requirements of the Law of Georgia on Accounting,
Reporting and Auditing.

What we have audited

The Company’s financial statements comprise:

e the statement of financial position as at 31 December 2024;

e the statement of profit or loss and other comprehensive income for the year then ended;
e the statement of changes in equity for the year then ended;

e the statement of cash flows for the year then ended; and

e the notes to the financial statements, comprising material accounting policy information and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Our audit approach

Overview
Materiality e Overall Company materiality: GEL 1,690 thousand,
which represents 1% of the total service revenue.
Key audit matters e  Revenue recognition — accuracy and occurrence
of service revenue.

PricewaterhouseCoopers Georgia LLC, I/C 405220611
King David Business Centre, 7th floor, #12 M. Aleksidze Street, Thilisi 0171, Georgia
Tel: +995 (32) 250 80 50, www.pwc.com/ge
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As part of designing our audit, we determined materiality and assessed the risks of material
misstatement in the financial statements. In particular, we considered where management made
subjective judgements; for example, in respect of significant accounting estimates that involved
making assumptions and considering future events that are inherently uncertain. As in all of our audits,
we also addressed the risk of management override of internal controls, including among other
matters, consideration of whether there was evidence of bias that represented a risk of material
misstatement due to fraud.

We tailored the scope of our audit in order to perform sufficient work to enable us to provide an
opinion on the financial statements as a whole, taking into account the structure of the Company, the
accounting processes and controls, and the industry in which the Company operates.

Materiality

The scope of our audit was influenced by our application of materiality. An audit is designed to obtain
reasonable assurance whether the financial statements are free from material misstatement.
Misstatements may arise due to fraud or error. They are considered material if individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial statements.

Based on our professional judgement, we determined certain quantitative thresholds for materiality,
including the overall Company materiality for the financial statements as a whole as set out in the table
below. These, together with qualitative considerations, helped us to determine the scope of our audit
and the nature, timing and extent of our audit procedures and to evaluate the effect of misstatements,
if any, both individually and in aggregate on the financial statements as a whole.

Overall Company materiality GEL 1,690 thousand
How we determined it 1% of total service revenue
Rationale for the materiality benchmark applied We chose total service revenue as the benchmark

because, in our view, it is the benchmark against
which the performance of the Company is most
commonly measured by the users, and is a generally
accepted benchmark. We chose 1% to be applied to
a chosen benchmark as this is consistent with
quantitative materiality thresholds used for public
interest companies.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.



.

pwec

Key audit matter How our audit addressed the key audit matter

Revenue recognition — service revenue Our audit approach included sample-based testing of
accuracy and occurrence assertions internal controls and performing substantive
procedures, which include:

Refer to Note 4 and 20 to the financial statements
for the related disclosures. » Understanding and evaluating the IT environment in
which subscriber billing and other relevant support
systems reside, including the change management and
restricted access procedures in place. We have
involved our own IT specialists.

Service revenue, consisting of revenue from pay-as-
you-go, revenue from bundles, A2P messaging, and
other, for the year ended 31 December 2024
amounted to GEL 156,794 thousand (2023: GEL
142,217 thousand). It consists of a high volume of * Testing the design and operational effectiveness of

relatively small transactions that have multiple the internal controls in the service revenue and
pricing plans. accounts receivables business process.
These transactions in terms of their amounts are + Performing sample-based control tests on the

subject to considerable inherent risk regarding the accuracy of subscriber activity by assessing the nature
accuracy and occurrence assertions recorded due of the services rendered and whether the appropriate

to: tariffs were applied.
« the complexity of the billing and other operating » Sample-based control testing of the end-to-end
support systems, processes and controls necessary ~ processing of the network captured activity of
for identifying and properly recording service subscribers, from the mediation of subscriber activity to
revenue; the billing systems.
* level of manual processing of revenue data priorto ¢ Reconciliation of service revenue as per the billing
its transfer into the accounting software; and system to the accounting software and financial

. . . . statements.
« the impact of ever-changing business, price and
tariff models (including tariff structures, customer * Targeted testing of material manual revenue related
discounts, and incentives). journal entries posted in the general ledger during the
We consider this a key audit matter, since the year.
magnitude as well as the increased risk require » Reconciling the consideration received for mobile
substantial audit attention and effort with respect to services, to the total amount of revenue recognized
the controls and substantive testing procedures to from mobile subscribers, considering the effect of

be performed over the accuracy and occurrence of changes in trade receivables customer balances.
service revenue.

Other information

Management is responsible for the other information. The other information comprises the
Management Report (but does not include the financial statements and our auditor’s report thereon).

Our opinion on the financial statements does not cover the Management Report.

In connection with our audit of the financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether the Management Report is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement in the Management Report, we are required to report that fact. We have nothing to
report in this regard.

In addition, we are required by the Law of Georgia on Accounting, Reporting and Auditing to express
an opinion whether certain parts of the Management Report comply with respective regulatory
normative acts and to consider whether the Management Report includes the information required by
the Law of Georgia on Accounting, Reporting and Auditing.
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Based on the work undertaken in the course of our audit, in our opinion:

e the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

e the information given in the Management Report complies with the requirements of paragraph 6
and paragraph 7 (c), (g) of article 7 of the Law of Georgia on Accounting, Reporting and Auditing;

e the information given in the Management Report includes the information required by paragraph 7
(@), (b), (d) — (f) of article 7 of the Law of Georgia on Accounting, Reporting and Auditing.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and with the disclosure requirements of
the Law of Georgia on Accounting, Reporting and Auditing, and for such internal control as
management determines is necessary to enable the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company'’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’'s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Lasha Janelidze.

L oo (Gogem Grom v

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Lasha Janelidze (Reg# -A-562091)

14 May 2025
Thilisi, Georgia



pwec

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Lasha Janelidze.

PricewaterhouseCoopers Georgia LLC (Reg.# SARAS-F-775813)

Lasha Janelidze (Reg.#SARAS-A-562091)

14 May 2025
Thilisi, Georgia



CELLFIE MOBILE LLC
Statement of Financial Position
(All amounts in thousands of Georgian Lari unless otherwise stated)

Note 31 December 2024 31 December 2023
ASSETS
Non-current assets
Property and equipment 8 127,135 106,077
Right of use assets 9 22,513 24,689
Intangible assets 10 16,710 12,140
Other non-financial assets 12 2,964 3,257
Total non-current assets 169,322 146,163
Current assets
Inventories 365 301
Trade and other receivables 11 6,637 9,602
Other non-financial assets 12 9,639 7,356
Certificates of deposit 13 20,085 -
Cash and cash equivalents 14 14,883 20,210
Total current assets 51,609 37,469
TOTAL ASSETS 220,931 183,632
EQUITY
Subscribed capital 15 986,129 986,129
Accumulated deficit (919,372) (954,751)
TOTAL EQUITY 66,757 31,378
LIABILITIES
Non-current liabilities
Borrowings 16 78,853 81,709
Lease liabilities 17 13,785 16,194
Provisions for asset retirement obligations 18 2,348 2,043
Total non-current liabilities 94,986 99,946
Current liabilities
Borrowings 16 3,304 2,903
Lease liabilities 17 10,863 9,577
Trade and other payables 19 32,812 30,926
Other non-financial liabilities 12 12,209 8,902
Total current liabilities 59,188 52,308
TOTAL LIABILITIES 154,174 152,254
TOTAL LIABILITIES AND EQUITY 220,931 183,632

Authorised for issuance on behalf of the Management on 14 May 2025 by:

Iraldi Chedia
ief Financial Officer

The accompanying notes on pages 5 to 33 are an integral part of these financial statements.



CELLFIE MOBILE LLC
Statement of Financial Position

(All amounts in thousands of Georgian Lari unless otherwise stated)

Note 31 December 2024 31 December 2023
ASSETS
Non-current assets
Property and equipment 8 127,135 106,077
Right of use assets 9 22,513 24,689
Intangible assets 10 16,710 12,140
Other non-financial assets 12 2,964 3,257
Total non-current assets 169,322 146,163
Current assets
Inventories 365 301
Trade and other receivables 11 6,637 9,602
Other non-financial assets 12 9,639 7,356
Certificates of deposit 13 20,085 -
Cash and cash equivalents 14 14,883 20,210
Total current assets 51,609 37,469
TOTAL ASSETS 220,931 183,632
EQUITY
Subscribed capital 15 986,129 986,129
Accumulated deficit (919,372) (954,751)
TOTAL EQUITY 66,757 31,378
LIABILITIES
Non-current liabilities
Borrowings 16 78,853 81,709
Lease liabilities 17 13,785 16,194
Provisions for asset retirement obligations 18 2,348 2,043
Total non-current liabilities 94,986 99,946
Current liabilities
Borrowings 16 3,304 2,903
Lease liabilities 17 10,863 9,577
Trade and other payables 19 32,812 30,926
Other non-financial liabilities 12 12,209 8,902
Total current liabilities 59,188 52,308
TOTAL LIABILITIES 154,174 152,254
TOTAL LIABILITIES AND EQUITY 220,931 183,632

Authorised for issuance on behalf of the Management on 14 May 2025 by:

Rostom Talakhadze
Chief Executive Officer

Irakli Chedia
Chief Financial Officer

The accompanying notes on pages 5 to 33 are an integral part of these financial statements.



CELLFIE MOBILE LLC
Statement of Profit or Loss and Other Comprehensive Income
(All amounts in thousands of Georgian Lari unless otherwise stated)

Note 2024 2023
Service revenue 20 169,730 153,678
Other income 29 4,191 -
Depreciation of property and equipment
and right-of-use assets 8,9 (37,777) (29,277)
Employee benefits expense (24,826) (19,470)
Service costs 21 (18,853) (26,197)
Utility expenses (9,506) (9,555)
Maintenance expense (8,526) (6,905)
Marketing expense (6,111) (7,714)
Amortisation of intangible assets 10 (4,318) (4,257)
Reversal of impairment/(impairment) of property and
equipment 8 839 (957)
Other operating expenses 22 (16,177) (15,059)
Operating profit 48,666 34,287
Finance costs 23 (14,818) (41,992)
Finance income 24 2,247 1,344
Foreign exchange (loss)/gain, net (389) 13,257
Other non-operating expense (327) (178)
Profit before income tax 35,379 6,718
Income tax expense - -
NET INCOME FOR THE YEAR 35,379 6,718
Other comprehensive income for the year - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 35,379 6,718

The accompanying notes on pages 5 to 33 are an integral part of these financial statements.



CELLFIE MOBILE LLC
Statement of Changes in Equity

(Al amounts in thousands of Georgian Lari unless otherwise stated)

Subscribed Additional Other Accumulated Total
capital paid in reserves deficit equity
Note capital

At 1 January 2023 15 2 488,165 (81,792) (997,769) (591,394)
Net income for the year - - - 6,718 6,718
Total comprehensive income for
the year - - - 6,718 6,718
Repayments of joint borrowings 16 - - 91,694 - 91,694
Transfer of interest expense and
foreign exchange effect on joint
borrowings - - (9,902) 9,902 -
Forgiveness of liability to shareholder 15 - - - 16,659 16,659
Capital contribution of shareholder’s
loan 15,16 986,127 (488,165) - 9,739 507,701
At 31 December 2023 15 986,129 - - (954,751) 31,378
Net income for the year - - - 35,379 35,379
Total comprehensive income for
the year - - - 35,379 35,379
At 31 December 2024 15 986,129 - - (919,372) 66,757

The accompanying notes on pages 5 to 33 are an integral part of these financial statements.



CELLFIE MOBILE LLC
Statement of Cash Flows
(All amounts in thousands of Georgian Lari unless otherwise stated)

Note 2024 2023
Cash flows from operating activities
Profit before income tax 35,379 6,718
Adjustments for:
Depreciation of property and equipment and right-of-use assets 8,9 37,777 29,277
Amortisation of intangible assets 10 4,318 4,257
(Reversal of impairment)/impairment of property and equipment 8 (839) 957
Loss on impairment of trade and other receivables 11 49 1,920
Changes in provision for asset retirement obligations 18 9 (149)
Finance income 23 (2,247) (1,344)
Finance costs 23 14,818 41,992
Other non-cash operating (income)/costs (3,192) 697
Foreign exchange loss/(gain), net 389 (13,257)
Operating cash flows before working capital changes 86,461 71,068
Decrease in trade and other receivables 3,385 1,970
Decrease/(increase) in other non-financial assets 2,192 (1,597)
Increase in inventories (64) (20)
Decrease in trade and other payables (254) (5,969)
Increase in other non-financial liabilities 3,306 380
Changes in working capital 8,565 (5,236)
Interest income received 2,005 1,153
Interest paid (14,430) (3,464)
Net cash from operating activities 82,601 63,521
Cash flows from investing activities
Proceeds from the sale of property, equipment and intangible
assets 99 95
Purchase of property, equipment and intangible assets (54,438) (41,754)
Acquisition of certificates of deposit (20,000) -
Net cash used in investing activities (74,339) (41,659)
Cash flows from financing activities
Proceeds from borrowings 16 - 136,869
Repayment of borrowings 16 (2,539) (145,882)
Repayment of lease liabilities — principal 17 (11,272) (9,879)
Net cash used in financing activities (13,811) (18,892)
Net (decrease)/increase in cash and cash equivalents (5,549) 2,970
Effect of exchange rate changes on cash and cash equivalents 222 (182)
Cash and cash equivalents at beginning of the year 14 20,210 17,422
Cash and cash equivalents at the end of the year 14 14,883 20,210

The accompanying notes on pages 5 to 33 are an integral part of these financial statements.



CELLFIE MOBILE LLC
Notes to the Financial Statements — 31 December 2024
(All amounts in thousands of Georgian Lari unless otherwise stated)

1 Cellfie Mobile LLC and its Operations

Cellfie Mobile LLC ("Cellfie Mobile", "the Company") was incorporated on 19 November 2003 and is
domiciled in Georgia. The Company is a limited liability company, set up in accordance with Georgian
regulations, and is registered by the Krtsanisi-Mtatsminda district court with identification number:
204450584.

As at 31 December 2024, the Company’s immediate parent companies are Watertrail Industries LLC with
a 71% ownership and Investico Alliance LLC with a 29% ownership. Miren Invest LLC is the ultimate parent
company and is ultimately controlled by Mr. Khvicha Makatsaria.

In July 2023, the Company’s shareholder structure was reorganized and Miren Invest LLC became the
ultimate parent company.

In December 2024, in connection with the placement of GEL 65 million secured bonds on the Georgian
Stock Exchange in 2023 (Note 16), Scope Ratings GmbH reaffirmed the Company’s credit rating at ‘BB-’
with a stable outlook (2023: ‘BB-’ with a stable outlook).

Neither the Company’s immediate parent nor the ultimate controlling party produce consolidated financial
statements that are available for public use and comply with IFRS Accounting Standards.

In 2023, the Company, along with its ultimate controlling beneficial owner, Khvicha Makatsaria, established
a subsidiary company, Pays LLC, with direct ownership of 51% and 49% respectively. As at 31 December
2024 Pays LLC was a dormant entity.

Registered address and place of business. The Company’s registered address is #8 Bambis Rigi, Thilisi,
Georgia and principal place of business is #118 A. Tsereteli Avenue, Thilisi, Georgia.

Presentation currency. These financial statements are presented in is the national currency of Georgia,
Georgian Lari (“GEL”), unless otherwise stated.

Principal activity. The Company earns revenues by providing mobile telecommunication services of GSM
standard under the trademark "Cellfie Mobile" throughout most of the entire territory of Georgia.

The Company operates in accordance with the following licences issued by Georgian National
Communications Commission (GNCC):

e License #F5, #42 and #59 (radio frequency spectrums: 1775-1785 MHz, 1870-1880 MHz, 884.50-
889.99 MHz and 929.50-934.99 MHz, together referred as “2G”) combined as per GNCC’s decision
#55/2 issued on 29 January 2015 with prolonged maturity to 1 February 2030;

e License #F97 (Long-Term Evolution radio frequency spectrums: 806-816 MHz and 847-857 MHz,
together referred as “4G LTE”), a standard for wireless communication of high-speed data for mobile
phones and data terminals, issued on 29 January 2015 by GNCC'’s decision #56/1 with maturity on 1
February 2030;

e License #101 and #102 (radio frequency spectrums: 1925 -1930 MHz and 2115 - 2120 MHz - License
F101; and 1930 - 1935 MHz and 2120 - 2125 MHz - License F102, together referred as “3G”) issued
on 29 December 2016 by GNCC's decisions 854/1 and 855/1 with maturity on 29 December 2031;

e License #F106 (radio frequency spectrums: 703 - 708 MHz (Up-link), 758-763 MHz (Down-link) and
3550 - 3600 MHz together referred as “5G”) issued on 7 September 2023 by GNCC’s decision #1/432
with maturity on 7 September 2038;

e License #F107, F108 (radio frequency spectrums: 2575 - 2595 MHz and 1770 - 1775 MHz together
referred as “6G” TDD (Time Division Duplex) Technology) issued on 7 September 2023 by GNCC'’s
decision #1/433 and 1/434 with maturity on 7 September 2038;

e License #F109 (radio frequency spectrums: 1770 - 1775 MHz (Up-link) and 1865 - 1870 MHz (Down-
link) together referred as “LTE”) issued on 7 September 2023 by GNCC'’s decision #1/435 with maturity
on 7 September 2038.



CELLFIE MOBILE LLC
Notes to the Financial Statements — 31 December 2024
(All amounts in thousands of Georgian Lari unless otherwise stated)

2 Operating Environment of the Company

The Company’s principal business activities are within Georgia. Consequently, the Company is exposed to
economic and financial markets of Georgia, which displays certain characteristics of an emerging market,
including relatively high inflation and high interest rates. Georgian legal, tax and regulatory frameworks
continue development, but are subject to varying interpretations and frequent changes, which together with
other legal and fiscal impediments contribute to the challenges faced by entities operating in the same area.
The future economic direction of Georgia is largely dependent upon the effectiveness of economic, financial
and monetary measures undertaken by the Government, together with tax, legal, regulatory and political
developments.

The ongoing war between Russia and Ukraine, along with the sanctions imposed by several countries
against the Russian Federation, has had a significant impact not only on the economies of the two countries
involved but also on the global economy. As a result of these sanctions, commodity and food prices have
risen in many countries, established supply chains for critical resources have been disrupted, and
inflationary pressures have intensified across multiple markets. Analysts continue to forecast broader
economic implications for global industries.

The Georgian economy has also been affected, experiencing increased uncertainty, volatility in trade and
investment flows, and inflationary pressures. Given the rapidly evolving geopolitical environment and its
indirect effects on the region, the long-term impact on the Georgian economy remains highly uncertain.
Management notes that the assumptions, judgments, and estimates used in the preparation of these
financial statements are based on the best information available as of the reporting date; however, actual
results may differ from current expectations.

Management is unable to predict all developments which could have an impact on the Georgian economy
and consequently what effect, if any, they could have on the future financial position of the Company.
Management believes it is taking all the necessary measures to support the sustainability and development
of the Company’s business.

3 Basis of Preparation

These financial statements are prepared in accordance with International Financial Reporting Standards
(“IFRS”) and with the disclosure requirements of the Law of Georgia on Accounting, Reporting and Auditing,
under the historical cost convention. The material accounting policies applied in the preparation of these
financial statements are set out below. These policies have been consistently applied to all the periods
presented, unless otherwise stated.

4 Material Accounting Policy Information and Other Explanatory Information

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to the financial statements are disclosed.

Foreign currency translation. The functional currency of the Company is the currency of the primary
economic environment in which the entity operates. The functional currency of the Company, and the
Company’s presentation currency, is the national currency of Georgia, Georgian Lari (“GEL”).

Transactions and balances. Transactions denominated in foreign currencies are initially recognised at
the functional currency rate prevailing on the date of the transaction. At period end, monetary assets and
liabilities are translated to the functional currency using the closing rate with differences taken to the
Statement of Profit or Loss and Other Comprehensive Income within ‘finance income or costs’. Non-
monetary items that are measured in terms of historical cost in foreign currency are translated to the
functional currency at the rate prevailing on the initial transaction dates. Non-monetary items carried at fair
value are translated to the functional currency at the date when the fair value was determined.
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4 Material Accounting Policy Information and Other Explanatory Information (Continued)

At 31 December 2024, the principal rate of exchange, as determined by the National Bank of Georgia, used
for translating foreign currency balances was US Dollar 1 = GEL 2.8068 and EURO 1 = GEL 2.9306 (as at
31 December 2023: US Dollar 1 = GEL 2.6894 and EURO 1 = GEL 2.9753). At present, the Georgian Lari
is not a freely convertible currency in most countries outside of Georgia.

Revenue recognition. Cellfie Mobile generates revenues from providing retail and wholesale mobile
telecommunication services through a range of wireless and broadband networks. Products and services
may be sold separately or in bundled packages.

Service revenues

Service revenues include revenues from airtime charges from contract and prepaid subscribers, monthly
contract fees, interconnect revenues, roaming charges and charges for value added services ("VAS"). VAS
includes short messages ("SMS"), multimedia messages ("MMS"), caller number identification, call waiting,
data transmission, mobile internet, downloadable content and other services. The content revenue relating
to VAS is presented net of related costs when the Company acts as an agent of the content providers and
gross when the Company acts as the principle of the transaction. More specifically, the accounting for
revenue sharing agreements and delivery of content depends on the analysis of the facts and
circumstances surrounding these transactions, which will determine if the revenue is recognised gross or
net.

Revenue for services with a fixed term, including fixed-term tariff plans and monthly subscriptions, is
generally recognised over time, on a straight-line basis.

Sales of prepaid cards, used as a method of cash collection, is accounted for as customer advances for
future services and the respective revenue is deferred until the customer uses the airtime. Subscriber
balances are written-off to expenses in case of negative (receivable) balances and to income in case of
positive (advances received) balances after certain period of inactivity. Mentioned period is three months
for negative and six months for positive balances.

Pay-as-you-go (PAYG)

For pay-as-you-go plans, in which the customer is charged based on actual usage, revenue is recognised
over time, on a usage basis. Some tariff plans allow customers to rollover unused services to the following
period. For these tariff plans, revenue is generally recognised over time, on a usage basis.

Interconnect and roaming revenue

Interconnect revenue is generated when the Company receives traffic from mobile or fixed subscribers of
other network operators and that traffic terminates on Cellfie Mobile’s network.

Roaming revenues include both revenues from Cellfie Mobile customers who roam outside of their home
country network and revenues from other foreign mobile network operators for roaming by their customers
on Cellfie Mobile’s network. For both revenue streams the Company has a single performance obligation
and recognises mobile usage and roaming service revenues based on the traffic of the relevant service
processed when the services are rendered over the time. Revenues due from foreign carriers for
international roaming calls are recognised in the period in which the call occurs.

Application to person (A2P) revenue

A2P revenue encompasses earnings derived from receiving business messages originating from mobile
subscribers of other network operators, whether terminated on Cellfie Mobile's network or transmitted
onward. This revenue stream also comprises income generated from commercial entities utilizing Cellfie
Mobile's network for the distribution of such business messages. A2P SMS is a message in which recipients
are not expected to reply, which is frequently used by businesses in order to communicate with consumers.
The revenue is recognised in the period when the service is rendered.
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4 Material Accounting Policy Information and Other Explanatory Information (Continued)

Bundles
Bundles are service agreements under which Cellfie Mobile provides single or more than one service.

Services may be provided or "bundled" under different agreements or in groups of agreements which are
interrelated to such an extent that, in substance, they are part of one agreement.

Services under bundles are performance obligations that are satisfied over time and the same method is
used to measure the company's progress toward satisfaction, accordingly bundles are accounted for as a
single performance obligation. The maximum period for satisfying these obligations, as of the reporting
date, is 90 days.

Employee benefits. Wages, salaries, contributions to the Georgian state pension funds, paid annual leave
and sick leave, bonuses, and non-monetary benefits (such as health services) are accrued in the year in
which the associated services are rendered by the employees of the Company. The Company has no legal
or constructive obligation to make pension or similar benefit payments beyond the payments to the statutory
defined contribution scheme.

Customer acquisition costs. Certain costs are incurred when the Company acquires a contract with a
new or existing customer. The costs of obtaining a contract with a customer are recorded on the balance
sheet only if:

e The costs are incremental to acquiring a contract with customer.

e The incremental costs are recoverable.

e The costincurred has added value to Cellfie Mobile.

All the costs that do not qualify above mentioned criteria are expensed when incurred.

Income taxes. Income taxes have been provided for in these financial statements in accordance with
legislation enacted or substantively enacted by the end of the reporting period.

On 13 May 2016, the Government of Georgia enacted the changes in the Tax Code of Georgia whereby
companies (other than banks, credit unions, insurance companies, microfinance organizations and pawn
shops) do not have to pay income tax on their profit earned since 1 January 2017, until that profit is
distributed or deemed distributed in a form of dividend.15% income tax is payable on gross up value (i.e.
net dividends shall be grossed up by withholding tax 5%, if applicable, and divided by 0.85) at the moment
of the dividend payment to individuals or to non-resident legal entities. Dividends paid to resident legal
entities from the profits earned since 1 January 2017 are tax exempted.

Dividends on earnings accumulated during the period from 1 January 2008 to 1 January 2017 is subject to
income tax on grossed up value, reduced by respective tax credit calculated as a share of corporate income
tax declared and paid on taxable profits vs total net profits for the same period multiplied to the dividend to
be distributed. However, tax credit amount should not exceed the actual income tax imposed on dividend
distribution. Income tax arising from distribution of dividends is accounted for as an income tax expense in
the period in which dividends are declared, regardless of the actual payment date or the period for which
the dividends are paid. A contingent income tax liability which would arise upon the payment of dividends
is not recognised in the statement of financial position.

In addition to the distribution of dividends, the tax is still payable on expenses or other payments incurred
not related to economic activities, free delivery of assets or services and representation costs that exceed
the maximum amount determined by the Tax Code of Georgia. All advances paid to entities registered in
jurisdictions having preferential tax regime and other certain transactions with such entities as well as loans
granted to individuals or non-residents are immediately taxable. Such taxes along with other taxes, net of
tax credits claimed on assets or services received in exchange for the advances paid to entities registered
in jurisdictions having preferential tax regime or recovery of loans granted to individuals or non-residents,
are recorded under ‘Taxes other than on income’ within operating expenses.
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4 Material Accounting Policy Information and Other Explanatory Information (Continued)

Value Added Tax. Output value added tax related to sales is payable to tax authorities on the earlier of (a)
collection of receivables from customers or (b) delivery of goods or services to customers. Input VAT is
generally recoverable against output VAT upon receipt of the VAT invoice. The tax authorities permit the
settlement of VAT on a net basis. Input VAT related to acquisition of Property, Plant and Equipment items
are deferred for 5 to 10 years for entities having more than 20% of its turnover exempt from VAT without
right to credit. Where provision has been made for ECL of receivables, the impairment loss is recorded for
the gross amount of the debtor, including VAT.

Property and equipment. Property and equipment (P&E) are stated at cost, less accumulated depreciation
and accumulated impairment losses, if any.

Land and CIP are not depreciated. Depreciation is calculated on a straight-line basis over the estimated
useful lives of the assets as follows:

Useful lives
Buildings 20 years
Telecommunications equipment 6-20 years
Office equipment 6-10 years
Furniture 10 years
Vehicles 5 years
Other 3-10 years

Residual value at the end of the reporting period is nil.

Right-of-use assets. The Company leases lands, offices for stores, office building, other spaces where
network equipment is located and vehicles. Contracts contain only lease components and each site lease
is accounted as a single lease component.

Assets arising from a lease are initially measured on a present value basis.

Right-of-use assets are measured at cost comprising the following:

. the amount of the initial measurement of lease liability,

o any lease payments made at or before the commencement date less any lease incentives received,
. any initial direct costs, and

. costs to restore the asset to the conditions required by lease agreements.

Right-of-use assets are depreciated over the lease term (considering extension options) on a straight-line
basis.

Below are the identified lease categories applicable to Cellfie Mobile together with the reasonably certain
lease term according to the Company’s policy:

Useful lives
Stores 3 years
Space for tower sites 5 -8 years
Warehouses 5 years
Office buildings 3 -7years
Vehicles 4 Years

Intangible assets. Intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any.

Intangible assets are amortised using the straight-line method over their useful lives:

Useful lives
Telecommunication licenses, frequencies and permissions 10 -15 years
Software 3-10years
Other intangible assets 1-8years
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4 Material Accounting Policy Information and Other Explanatory Information (Continued)

Impairment of assets. The Company bases its impairment calculation on detailed budgets and forecast
calculations. These budgets and forecast calculations are generally covering a period of five years. For
longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth
year. Impairment losses of continuing operations are recognised in the Statement of Profit or Loss and
Other Comprehensive Income in expense categories consistent with the function of the impaired asset.

Financial instruments — initial recognition. All financial instruments are initially recorded at fair value.

Financial assets — classification and subsequent measurement — measurement categories. The
Company classifies financial assets at AC.

Financial assets — classification and subsequent measurement — business model. All financial assets are
held solely to collect the contractual cash flows from the assets. Factors considered by the Company in
determining the business model include the purpose and composition of a portfolio, past experience on
how the cash flows for the respective assets were collected, how risks are assessed and managed, how
the assets’ performance is assessed and how managers are compensated.

Financial assets impairment — credit loss allowance for ECL. The Company assess, on a forward-
looking basis, the ECL for debt instruments measured at AC. The measurement of ECL reflects: (i) an
unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes,
(ii) time value of money and (iii) all reasonable and supportable information that is available without undue
cost and effort at the end of each reporting period about past events, current conditions and forecasts of
future conditions.

The Company applies the simplified approach for calculating a lifetime ECL for its trade and other
receivables, as well as for contract assets recognised as part of revenue recognition under IFRS 15. The
expected loss rates are based on the payment profiles of sales over a period of last 12 months and the
corresponding historical credit losses experienced within this period.

The historical loss rates are adjusted to reflect current and forward-looking information. The Company
analyses different macroeconomic indicators however, macroeconomic indicators do not have material
effect and thus the Company does not apply such forward-looking adjustment to its default rates.

The company uses the following segments for ECL calculation purposes:

» Receivables from customers.
* Receivables due for roaming and interconnect.
» Other trade receivables.

Financial liabilities — measurement categories. The Company’s financial liabilities include trade and
other payables, borrowings and lease liabilities and are classified as subsequently measured at AC.

Borrowings from parent companies

From time to time the parent companies extend loans and borrowings in the form of below market interest
rate loans. Below market interest rate loans from parent companies are initially recognised at fair value,
being the present value of future repayments based on expected maturities of the loan using market interest
rate. The difference between the consideration received by the Company under the loan and its fair value
is treated as an equity contribution by the Parent and is recorded as additional paid-in capital. After initial
recognition, these loans and borrowings are measured at amortised cost using the effective interest
method.

Subsequent changes in the terms of the loans and borrowings (interest rates, maturity dates, etc.) which
are not substantial are considered as changes in estimate and are recognised prospectively from the
beginning of the reporting period in which respective change occurred. The resulting gain or loss on
remeasurement is included in the finance costs in the Statement of Profit or Loss and Other Comprehensive
Income.
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4 Material Accounting Policy Information and Other Explanatory Information (Continued)
Lease liabilities

Liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the
net present value of the fixed payments. Extension options (or period after termination options) are only
included in the lease term if the lease is reasonably certain to be extended (or not terminated). Lease
payments to be made under reasonably certain extension options are also included in the measurement of
the liability.

The lease payments are discounted using the incremental borrowing rate. Incremental borrowing rate is
defined as “the rate of interest that a lessee would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right of-use asset in a similar
economic environment”.

From 2022 the Company uses customized interest rates on loans that align with the rates published by the
National Bank of Georgia at the time of lease recognition. Various factors are involved in determining the
interest rate for leases that are over a similar term, currency, and business sector.

Lease payments are allocated between principal and finance costs. The finance costs are charged to profit
or loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance
of the liability for each period.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with
banks, and other short-term highly liquid investments with original maturities of three months or less.

Certificates of deposit. A certificate of deposit (CD) is an investment instrument in the form of deposit
placed with a bank or other financial institution. It typically offers a fixed interest rate, has an original maturity
of more than three months, and is repayable at maturity along with the accrued interest. CDs are considered
low-risk investments, as they are generally backed by the creditworthiness of issuing institution.

Trade and other receivables. Trade and other receivables are recognised initially at fair value and are
subsequently carried at AC using the effective interest method.

Trade and other payables. Trade payables are recognised initially at fair value and subsequently carried
at AC using the effective interest method.

Subscribed capital. The amount of subscribed capital is defined by the Company’s Charter. The changes
in the Company’s Charter (including changes in subscribed capital, ownership, etc.) shall be made only
based on the decision of the Company’s shareholders.

Asset retirement obligations. When there are changes in the measurement of an existing asset retirement
obligation due to changes in the estimated timing or amount of the outflow of resources embodying
economic benefits required to settle the obligation, or from changes in the discount rate, the cost of the
related asset is adjusted if the related asset is measured using the cost model or the revaluation surplus is
adjusted if the asset is measured using the revaluation model.

Estimated costs of dismantling and removing an item of property, plant and equipment (asset retirement
obligations) are added to the cost of the item either when an item is acquired or as the item is used during
a particular period for purposes other than to produce inventories during that period.

Amendment of the financial statements after issue. Any changes to these financial statements after
issue require approval of the management, who authorised these financial statements.

11
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5 Critical Accounting Estimates and Judgements in Applying Accounting Policies

The Company makes estimates and assumptions that affect the amounts recognised in the financial
statements and the carrying amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management’s experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the financial statements and estimates that can cause a significant adjustment to the carrying
amount of assets and liabilities within the next financial year include:

Revenue recognition. The Company’s revenues primarily consist of revenues from sale of services and
periodic subscriptions. The Company offers subscribers, via multiple element arrangements ("bundles") or
otherwise, a number of different services with different price plans, and provides discounts in various types
and forms, often in connection with different campaigns, over the contractual or average customer
relationship period. Determining the standalone selling price of each deliverable can require complex
estimates due to the nature of the services provided.

The Company also sells wholesale products to other operators and vendors in different countries and
across borders. Management has to make estimates related to revenue recognition, relying to some extent,
on information from other operators regarding values of services delivered. Management also makes
estimates for the final outcome in instances where the other parties dispute the amounts charged.

Furthermore, management has to estimate the average customer life in order to calculate the period over
which revenue should be recognised. This may occur in the event of an indefinite contract term (stand-
ready obligation) or in the event of a series or material rights to renew a contract (i.e. month-to-month
contracts). Cellfie Mobile’s policy for determining the average customer life is with reference to the following
formula:

Average customer life = 1 + Churn Rate

Management also applies judgement in evaluating whether the Company is acting as a principal or agent
in certain circumstances. In this case, among others, the main factor is whether the Company is considered
as the primary obligor in the transactions.

Depreciation and amortisation of non-current assets. Depreciation and amortisation expenses are
based on management estimates of useful life, residual value, and amortisation method of property and
equipment and intangible assets. Estimates may change due to technological developments, competition,
changes in market conditions and other factors and may result in changes in the estimated useful life and
in the amortization or depreciation charges. Technological developments are difficult to predict and our
views on the trends and pace of development may change over time.

Were the estimated useful lives to differ by 10% from management’s estimates, the impact on depreciation
and amortization for the year ended 31 December 2024 would be to increase it by GEL 3,425 thousand or
decrease it by GEL 2,802 thousand (2023: increase by GEL 2,534 thousand or decrease by GEL 2,074
thousand).

Some of the assets and technologies, in which the Company invested several years ago, are still in use
and provide the basis for the new technologies. Critical estimates in the evaluations of useful lives for
intangible assets include, but are not limited to, the estimated average customer relationship based on
churn, the remaining license or concession period and the expected developments in technology and
markets.

The useful lives of property and equipment and intangible assets are reviewed at least annually, taking into
consideration the factors mentioned above and all other important relevant factors. Estimated useful lives
for similar types of assets may vary between different entities in the Company due to local factors such as
growth rate, maturity of the market, history and expectations for replacements or transfer of assets, climate
and quality of components used. The actual economic lives of intangible assets may be different than our
estimated useful lives, thereby resulting in a different carrying value of our intangible assets with finite lives.

12
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5 Critical Accounting Estimates and Judgements in Applying Accounting Policies (Continued)

We continue to evaluate the amortization period for intangible assets with finite lives to determine whether
events or circumstances warrant revised amortization periods. A change in estimated useful lives is a
change in accounting estimate, and depreciation and amortization charges are adjusted prospectively.

ECL measurement. Measurement of ECLs is a significant estimate that involves determination of
methodology, models and data inputs. Details of ECL measurement methodology are disclosed in Note 26.
The following components have a major impact on credit loss allowance: definition of default, SICR,
probability of default (“PD”), exposure at default (‘EAD”), and loss given default (“\LGD”), as well as models
of macroeconomic scenarios. The Company regularly reviews and validates the models and inputs to the
models to reduce any differences between expected credit loss estimates and actual credit loss experience.
The Company evaluates different macroeconomic factors, however, macroeconomic factors do not have
material effect on the ability of the customers to settle the receivables, thus the Company does not apply
such forward-looking adjustment to its historical loss rates.

Depreciation of right-of-use assets. In determining the lease term, management considers all facts and
circumstances that create an economic incentive to exercise an extension option, or not exercise a
termination option. Extension options (or periods after termination options) are only included in the lease
term if the lease is reasonably certain to be extended (or not terminated).

In such cases, where extension of the lease is legally enforceable, company has identified asset categories
and determined reasonably certain lease terms.

The lease term is reassessed if an option is not actually exercised. The assessment of reasonable certainty
is only revised if a significant event or a significant change in circumstances occurs, which affects this
assessment, and that is within the control of the lessee.

Discount rates used for determination of lease liabilities. The Company uses its incremental borrowing
rate as a base for calculation of the discount rate because the interest rate implicit in the lease cannot be
readily determined.

From 2022 the Company uses customized interest rates on loans that align with the rates published by the

National Bank of Georgia at the time of lease recognition. Various factors are involved in determining the
interest rate for leases that are over a similar term, currency, and business sector.

6 Adoption of New or Revised Standards and Interpretations

The following new standards and the amendments became effective from 1 January 2024:

- Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22
September 2022 and effective for annual periods beginning on or after 1 January 2024).

- Classification of liabilities as current or non-current — Amendments to IAS 1 (originally
issued on 23 January 2020 and subsequently amended on 15 July 2020 and 31 October 2022,
ultimately effective for annual periods beginning on or after 1 January 2024).

- Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments:
Disclosures: Supplier Finance Arrangements (issued on 25 May 2023).

The application of the amendments had no significant impact on the Company’s financial statements.
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7 New Accounting Pronouncements

Certain new standards and interpretations have been issued that are mandatory for the annual periods
beginning on or after 1 January 2025 or later, and which the Company has not early adopted.

Amendments to IAS 21 Lack of Exchangeability (issued on 15 August 2023 and effective for
annual periods beginning on or after 1 January 2025).

Amendments to the Classification and Measurement of Financial Instruments -
Amendments to IFRS 9 and IFRS 7 (issued on 30 May 2024 and effective for annual periods
beginning on or after 1 January 2026).

Annual Improvements to IFRS Accounting Standards (issued in July 2024 and effective from
1 January 2026).

Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7
(issued on 18 December 2024 and effective from 1 January 2026).

IFRS 18 Presentation and Disclosure in Financial Statements (issued on 9 April 2024 and
effective for annual periods beginning on or after 1 January 2027).

IFRS 19 Subsidiaries without Public Accountability: Disclosures (issued on 9 May 2024 and
effective for annual periods beginning on or after 1 January 2027).

Unless otherwise described above, the new standards and interpretations are not expected to significantly
affect the Company’s financial statements.
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8 Property and Equipment

Property and equipment, at cost, consisted of the following at 31 December 2024 and 2023

Land Buildings Telecom Office Furniture Vehicles Other CIp* Total
equipment equipment

Cost
At 1 January 2023 1,161 8,229 269,059 44,288 690 781 47,289 14,860 386,357
Additions - 682 5,879 1,010 31 - 445 30,836 38,883
Disposals - - (14,759) (1,620) - (81) (128) (562) (17,150)
Transfers - - 10,183 - - - - (10,183) -
Changes in estimates of ARO - - 16 - - - - - 16
At 31 December 2023 1,161 8,911 270,378 43,678 721 700 47,606 34,951 408,106
Additions 74 586 20,974 333 68 - 227 24,756 47,018
Disposals - - (35,766) (1,928) - (146) (772) (121) (38,733)
Transfers - - 28,445 - - - - (28,445) -
Changes in estimates of ARO - - 38 - - - - - 38
At 31 December 2024 1,235 9,497 284,069 42,083 789 554 47,061 31,141 416,429
Depreciation and impairment
At 1 January 2023 - 4,150 208,407 36,338 471 722 45,830 3,929 299,847
Depreciation charge - 483 15,420 2,161 47 31 412 - 18,554
Disposals - - (14,759) (1,551) - (81) (128) - (16,519)
Impairment charge - - - - - - - 147 147
At 31 December 2023 - 4,633 209,068 36,948 518 672 46,114 4,076 302,029
Depreciation charge - 597 23,231 2,001 53 27 594 - 26,503
Disposals - - (35,442) (1,919) - (146) (771) (121) (38,399)
Reversals of impairment - - - - - - - (839) (839)
At 31 December 2024 - 5,230 196,857 37,030 571 553 45,937 3,116 289,294
Carrying amount
At 1 January 2023 1,161 4,079 60,652 7,950 219 59 1,459 10,931 86,510
At 31 December 2023 1,161 4,278 61,310 6,730 203 28 1,492 30,875 106,077
At 31 December 2024 1,235 4,267 87,212 5,053 218 1 1,124 28,025 127,135

(*) CIP - Construction in progress and uninstalled equipment

15



CELLFIE MOBILE LLC
Notes to the Financial Statements — 31 December 2024
(All amounts in thousands of Georgian Lari unless otherwise stated)

8 Property and Equipment (Continued)

Construction in progress consists of construction of base stations and uninstalled equipment. Upon
completion, assets are transferred to Telecommunications equipment.

At 31 December 2024, the gross carrying value of property and equipment, which has been fully
depreciated and still in use, was approximately GEL 149,561 thousand (2023: GEL 159,448 thousand).

Impairment assessment. As of 31 December 2024, the management performed an impairment indicators
assessment according to which no impairment indicators have been identified. Impairment reversal of GEL
839 thousand (2023: impairment charge of GEL 147 thousand) relate to the obsolete network equipment
not installed, CIP and spare parts.

9 Right-of-use Assets

The Company leases spaces for towers, stores and office. Rental contracts typically have fixed durations
ranging from 1 year to 5 years.

Space for Stores and Vehicles Total
tower sites office

Carrying amount at 1 January 2023 19,440 4,022 281 23,743
Additions 5,748 1,054 657 7,459
Remeasurements and modifications 3,480 730 - 4,210
Depreciation charge (8,136) (2,367) (220) (10,723)
Carrying amount at 31 December
2023 20,532 3,439 718 24,689
Additions 3,216 752 356 4,324
Remeasurements and modifications 3,324 1,412 38 4774
Depreciation charge (8,509) (2,408) (357) (11,274)
Carrying amount at 31 December
2024 18,563 3,195 755 22,513
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10 Intangible Assets

The total gross carrying value and accumulated amortization of the Company’s intangible assets consisted
of the following at 31 December 2024 and 2023:

Telecommunication Software Other Total
licenses, frequencies intangible
and permissions assets

Cost
At 1 January 2023 119,056 18,766 159 137,981
Additions 4,332 3,532 416 8,280
Disposals / write-offs (513) (1,180) (268) (1,961)
At 31 December 2023 122,875 21,118 307 144,300
Additions 676 8,212 - 8,888
Disposals / write-offs (132) - - (132)
At 31 December 2024 123,419 29,330 307 153,056
Amortisation and impairment
At 1 January 2023 115,502 13,976 133 129,611
Amortisation charge 1,074 3,183 - 4,257
Disposals / write-offs (513) (1,180) (15) (1,708)
At 31 December 2023 116,063 15,979 118 132,160
Amortisation charge 1,336 2,979 3 4,318
Disposals / write-offs (132) - - (132)
At 31 December 2024 117,267 18,958 121 136,346
Carrying amount
At 1 January 2023 3,554 4,790 26 8,370
At 31 December 2023 6,812 5,139 189 12,140
At 31 December 2024 6,151 10,372 186 16,710

11 Trade and Other Receivables

31 December 2024

31 December 2023

Accounts receivable from:

-customers 1,254 1,627
-pay-box operators 718 2,039
-roaming partners 5,333 6,281
-interconnect services 1,295 2,051
Other 859 886
Less: impairment loss provision (2,822) (3,282)
Total trade accounts receivable 6,637 9,602

Trade receivables are mostly non-interest bearing and are generally on 30 days’ term and denominated
in GEL, USD and EUR, only trade receivables from pay-box operators have about 3-5 days terms.
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11 Trade and Other Receivables (Continued)

Trade receivables of GEL 6,423 thousand (2023: GEL 8,506 thousand), net of impairment loss provisions,
are denominated in foreign currency, out of which GEL 5,926 thousand (2023: GEL 8,164 thousand) is in
US Dollars and GEL 497 thousand (2023: GEL 342 thousand) is in EUR.

The Company applies the IFRS 9 simplified approach to measuring expected credit losses, which uses a
lifetime expected loss allowance for all trade and other receivables. To measure the expected credit losses,
trade and other receivables have been grouped based on shared credit risk characteristics and the days
past due. The expected loss rates are based on the payment profiles of sales over a period of 12 months
before 31 December 2024 and the corresponding historical credit losses experienced within this period.

The Company evaluates different macroeconomic factors; however, macroeconomic factors do not have
material effect on the ability of the customers to settle the receivables, thus the Company does not apply
such forward-looking adjustment to its historical loss rates.

The credit loss allowance for trade and other receivables is determined according to provision matrix
presented in the table below. The provision matrix is based on the number of days that an asset is past
due, adjusted for forward-looking information.

31 December 2024 31 December 2023
Gross Net Gross Net
Loss carrying Lifetime carrying Loss carrying Lifetime carrying
Rate amount ECL value Rate amount ECL value
Trade
receivables
- current 0% 2,160 - 2,160 0% 6,114 - 6,114
- lessthan 30
days overdue 0% 898 - 898 0% 405 - 405
- 30to 60 days
overdue 15% 481 70 411 33% 565 187 378
- 61to 90 days
overdue 19% 612 119 493 36% 192 70 122
- over 90 days
overdue 47% 4,449 2,108 2,341 49% 4,722 2,337 2,385
Total 27% 8,600 2,297 6,303 22% 11,998 2,594 9,404
31 December 2024 31 December 2023
Loss Gross Lifetime Net Loss Gross Lifetime Net
Rate carrying ECL carrying rate  carrying ECL carrying
amount value amount value
Other
receivables
- current 0% 141 - 141 0% 142 - 142
- lessthan 30
days overdue 0% 185 - 185 0% 38 - 38
- 30to 60 days
overdue 0% 7 - 7 0% 15 - 15
- 61to 90 days
overdue 0% 1 - 1 0% 3 - 3
- over 90 days
overdue 100% 525 525 - 100% 688 688 -
Total 61% 859 525 334 78% 886 688 198
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11 Trade and Other Receivables (Continued)

The following table explains the changes in the credit loss allowance for trade and other receivables under

simplified ECL model between the beginning and the end of the annual period:

2024 2023
Allowance for credit losses on trade and other receivables
at 1 January (3,282) (3,971)
Reversals of ECL allowance/(new originated or purchased) (49) (1,920)
Changes in estimates and assumptions - -
Total credit loss allowance reversal/(charge) in profit or loss for the
period (49) (1,920)
Write-offs 509 2,609
Allowance for credit losses on trade and other receivables
at 31 December (2,822) (3,282)

12 Other Non-Financial Assets and Liabilities

Other non-financial assets consisted of the following:

31 December 2024

31 December 2023

Advances to suppliers and other prepayments 2,116 2,997
Contract costs 2,585 2,361
Other taxes prepaid, net 4,938 1,998
Other current non-financial assets 9,639 7,356
Prepaid VAT on IRU agreements 2,820 2,880
Prepayments for Property and Equipment and intangible assets 144 377
Other non-current non-financial assets 2,964 3,257

Other non-financial liabilities consisted of the following:

31 December 2024

31 December 2023

Advances received from customers 2,438 2,106
Amounts due to employees 5,055 3,279
Deferred revenue 4,706 3,517
Other 10 -
Other current non-financial liabilities 12,209 8,902
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13 Certificates of Deposit

Certificates of deposit represent interest-bearing, fixed-rate short-term financial instruments issued by a
local bank with a BB credit rating. These instruments mature within six months from the date of issuance
and are classified as short-term financial assets. They are measured at amortized cost, as the Company
holds them to collect contractual cash flows, which consist solely of payments of principal and interest.
Interest accrued on the Company’s certificates of deposit as at 31 December 2024 was GEL 85 thousand.

14 Cash and Cash Equivalents

Cash and cash equivalents consisted of the following items as at:

31 December 2024 31 December 2023
Bank balances payable on demand 14,781 20,156
Corporate credit cards 20 36
Cash on hand 11 16
Cash in transit 1 2
Total cash and cash equivalents 14,883 20,210

Bank balances represent interest bearing current accounts in top 3 local banks with BB and B+ ratings
(2023: BB and B+), which are neither past due nor impaired. Interest accrued on the Company’s current
accounts as at 31 December 2024 was GEL 2,005 thousand (2023: GEL 1,153 thousand).

15 Equity

Subscribed capital. The total subscribed capital of the Company as at 31 December 2024 represents GEL
986,129 thousand consisting of 986,129 thousand shares, each with a nominal value of GEL 1.

In December 2023 shareholder loan of GEL 986,127 thousand was fully converted into the Company’s
subscribed capital (Note 16) based on the shareholder decision. Therefore, the total subscribed capital of
the Company as at 31 December 2023 represents GEL 986,129 thousand.

Additional paid in capital. The additional paid-in capital relates to the difference between the fair value
and the nominal value of the borrowings from the immediate parent company, Watertrail Industries LLC
(BVI). The balance as at 31 December 2023 is nil due to conversion of the borrowing to equity (refer to
Note 16).

Other reserves. During 2023, other reserves - representing joint borrowings from banks recognized by the
Company with a corresponding entry to equity - increased by GEL 9,902 thousand due to interest accruals
and foreign exchange effects, and were reduced by GEL 91,694 thousand as a result of repayments.

Forgiveness of liability to shareholder. In December 2023 based on the decision of Watertrail Industries
LLC (BVI), Company’s payable balance towards the immediate Parent in the amount of USD 6,243
thousand (GEL 16,659 thousand) was forgiven. The transaction is treated as an adjustment directly to the
accumulated deficit.
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16 Borrowings

Borrowings from banks. According to the agreements signed on 7 December 2023 and their
amendments, the Company has two syndicated loans with JSC TBC Bank and JSC Bank of Georgia
denominated in Georgian Lari with limits of GEL 32,211 thousand. The Company is subject to certain
covenants related to its borrowings (Note 29).

Bonds. On 27 December 2023, the Company issued GEL 65,000 thousand secured bonds. Bonds bear
coupon of floating rate TIBR6M+3.5%. The bonds are repayable within three years from the issue date, on
27 December 2026, with semi-annual interest payments.

In connection with the issuance of the bonds, the Company incurred expenses of underwriting fees. These
expenses are accounted as transaction costs and are included in the calculation of the effective interest
rate of the bonds. These expenses are deferred over the lifetime of the bonds.

Borrowings consisted of the following items as at 31 December 2024:

Agreement Credit Amount Nominal CCY  Maturity 31 December
limit (in  withdrawn interest 2024
original  (in original rate
Lender CCY) CCY)
Non-current
Bank of Georgia JSC 9772084 16,314 16,314 13.00% GEL  7-Jun-29 7,204
TBC Bank JSC 12904309 15,897 15,897 13.00% GEL  7-Jun-29 7,201
Bonds GE2700604608 65,000 65,000 3.5%* GEL 27-Dec-26 64,448
Total non-current borrowings 78,853
Current
Bank of Georgia JSC 9772084 16,314 16,314 13.00% GEL  7-Jun-29 1,599
TBC Bank JSC 12904309 15,897 15,897 13.00% GEL  7-Jun-29 1,600
Bonds GE2700604608 65,000 65,000 3.5%* GEL 27-Dec-26 105
Total current borrowings 3,304
Total borrowings 82,157
Borrowings consisted of the following items as at 31 December 2023:
Agreement Credit Amount Nominal CCY Maturity 31 December
limit (in withdrawn interest 2023
original  (in original rate
Lender CCY) CCY)
Non-current
Bank of Georgia JSC 9772084 16,314 16,314 4.00%* GEL 7-Jun-29 8,747
TBC Bank JSC 12904309 15,897 15,897 4.00%* GEL 7-Jun-29 8,742
Bonds GE2700604608 65,000 65,000 3.5%** GEL 27-Dec-26 64,220
Total non-current borrowings 81,709
Current
Bank of Georgia JSC 9772084 16,314 16,314 4.00%* GEL 7-Jun-29 1,387
TBC Bank JSC 12904309 15,897 15,897 4.00%* GEL 7-Jun-29 1,394
Bonds GE2700604608 65,000 65,000 3.5%** GEL 27-Dec-26 122
Total current borrowings 2,903
Total borrowings 84,612

(*) Plus Refinance Rate defined by the National Bank of Georgia
(**) Plus tibR6M defined by National Bank of Georgia
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16 Borrowings (Continued)

Loans received from the shareholder. In December 2023 the shareholder loan of GEL 986,127 thousand
(nominal amount) was fully converted (contributed) into the Company’s subscribed capital as a result of the
shareholder decision (Note 15). As a result, outstanding borrowing balance with the amortized cost of GEL
507,701 thousand and respective fair valuation impact, recognized as ‘Additional paid in capital’ amounting
to GEL 478,426 thousand were converted in the Company’s subscribed capital and the remaining balance
of GEL 9,739 thousand was directly recorded to accumulated deficit in the statement of changes in equity.

Joint borrowings from banks. According to the loan agreements signed on 7 June 2022 and their
amendments, the Company became a co-borrower of the loans obtained from JSC TBC Bank and JSC
Bank of Georgia by the Company’s current ultimate owner, Khvicha Makatsaria. The purpose of the loans
was to finance the purchase of 100% shares in Watertrail Industries LLC (BVI) and Investico Alliance LLC
(BVI), thus indirectly acquire 100% ownership interest in the Company. Total amount of loans obtained was
GEL 35,550 thousand and EUR 15,955 thousand. According to the agreements, Cellfie Mobile LLC is a co-
borrower / solidary debtor liable to the lenders with no additional exceptions or conditions. Thus, the
Company has unconditional liability to fulfil the contractual obligations under the agreements both, jointly
and separately. The rights of the banks apply equally, without limitation, to the borrower and the Company.
Consequently, the loans have been recognized by the Company with corresponding entry to equity (“Other
reserves”). In July 2023, following a reorganization of the shareholder structure (Note 1), the
aforementioned loans were fully transferred from Khvicha Makatsaria to the Company’s 100% shareholder,
Silk Road Group B.V. LLC, under unchanged condition.

Other reserves further increased by net effect of interest accruals and foreign exchange and decreased by
the repayments. Joint borrowings were fully repaid during the reporting period and consequently, the
Company no longer has any joint borrowing from banks as at 31 December 2023.

The table below sets out an analysis of the Company's borrowings and their movements for each of the
periods presented. Borrowings are classified as financing activities in the statement of cash flows:

Borrowings
Liabilities from financing activities at 1 January 2023 667,795
Interest expense 38,537
Repayment of principal (145,882)
Repayment of interest (280)
Transfer to subscribed capital (986,127)
Net effect of fair value measurement of borrowings from shareholder 478,426
Proceeds from borrowings 136,869
Repayments of joint borrowings* (91,694)
Foreign exchange adjustments (13,032)
Liabilities from financing activities at 31 December 2023 84,612
Interest expense 11,306
Repayment of principal (2,539)
Repayment of interest (11,222)
Liabilities from financing activities at 31 December 2024 82,157

At 31 December 2024, all assets owned by the Company (including property and equipment, intangible
assets and 100% shares owned by Watertrail Industries LLC (BVI) and Investico Alliance LLC (BVI) in the
Company) and assets that will be acquired by the Company in the future, have been pledged to third parties
as collateral with respect to the borrowings.
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17 Lease Liabilities

The Company recognised lease liabilities as follows:
31 December 2024 31 December 2023

Short-term lease liabilities 10,863 9,577
Long-term lease liabilities 13,785 16,194
Total lease liabilities 24,648 25,771

The Company has fixed payment term for all leased property. The Company recognises all short-term and
low-value leases as lease liabilities and there are no expenses related to leases recognised in operating
expenses. Total cash outflow for leases in 2024 was GEL 14,480 thousand (2023: GEL 13,063 thousand).

Lease liability reconciliation. The table below sets out an analysis of the Company's lease liabilities and
their movements for each of the periods presented. Lease liabilities are classified as financing activities in
the statement of cash flows:

Lease liability

Lease liabilities at 1 January 2023 24,226
Interest accrual 3,184
Interest payment (3,184)
Acquisition of new lease and remeasurement 11,477
Principal payment (9,879)
Foreign exchange gain (53)
Lease liabilities at 31 December 2023 25,771
Interest accrual 3,208
Interest payment (3,208)
Acquisition of new lease and remeasurement 9,940
Principal payment (11,272)
Foreign exchange loss 209
Lease liabilities at 31 December 2024 24,648

18 Provisions for Asset Retirement Obligation

Base stations for wireless networks are constructed on leased land and the term of the lease requires that
the land or premises be reinstated upon expiry of lease term. The obligation is referred to as asset
retirement obligation and is recognized when the equipment is installed. Asset retirement obligation is
recognized and measured at the best estimate of the future costs to dismantle and remove equipment and
restore the site.

As at 31 December 2024, asset retirement obligation is GEL 2,348 thousand (2023: GEL 2,043 thousand).

Movements in asset retirement obligation are as follows:

2024 2023
Carrying amount at 1 January 2,043 1,921
Additions to property and equipment 39 20
Changes in estimates adjusted against property and equipment (9) (156)
Utilisation (21) (13)
Unwinding of the present value discount 296 271
Carrying amount at 31 December 2,348 2,043
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19 Trade and Other Payables

31 December 2024

31 December 2023

Payables for:

- hon-current assets 15,597 13,701
- services 8,217 8,532
- accrued roaming rebates 6,189 6,205
- interconnect 718 902
- roaming 551 425
- inventory - 14
Other 1,540 1,147
Total trade and other payables 32,812 30,926
All payables are non-interest bearing and are normally settled on 30 to 90 days terms.
20 Analysis of Revenue by Category
Service revenue consisted of the following for the years ended 31 December:
2024 2023
Revenue from bundles 113,243 91,419
Revenue from pay-as-you-go 30,930 31,335
A2P messaging revenue 7,293 14,211
Interconnect revenues 7,251 7,390
Guest roaming 5,684 4,071
Other 5,329 5,252
Total service revenue 169,730 153,678

From 2014, Cellfie Mobile joined discounting program managed by the related party (an entity under
common control) at that time, whereby the Company provides discount on roaming services to the foreign
operators and deducts it from “Guest roaming” revenue. The discount amount is based on international
roaming traffic usage. In 2024, the Company recorded a discount of GEL 2,540 thousand (2023: GEL 3,709

thousand). Total revenue is recognized over time.

21 Service Costs

Service costs consisted of the following for the years ended 31 December:

2024 2023
Cost of interconnect 10,761 11,712
Content costs 3,110 4,071
Roaming cost 1,643 1,539
Cost of data services 1,231 1,029
Cost of A2P messaging 1,130 6,938
Rent of transport network 964 874
Other 14 34
Total service costs 18,853 26,197
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22 Other Operating Expenses

2024 2023
Information technology and technical support 5,630 3,677
Professional service fees* 3,204 3,005
Regulatory fees 1,275 1,144
Amortization of contract costs 1,135 1,051
Property tax 1,325 795
Tax expenses other than income tax 786 697
Business trips 367 224
Cash-in terminal service commission 171 183
Dealer commissions 135 151
Bank Fees 137 131
Charge on impairment of trade and other receivables 49 1,920
Other 1,963 2,081
Total other operating expenses 16,177 15,059

(*) Professional service fees include GEL 703 thousand (2023: GEL 513 thousand) fees incurred for audit
and other professional services provided by Auditor/Audit Firm as defined in the Law of Georgia on

Accounting, Reporting and Auditing.

23 Finance Costs

2024 2023
Interest expense on loans 11,306 38,537
Interest expense on lease liability 3,208 3,184
Provisions for asset retirement obligations: unwinding of the
present value discount 296 271
Other 8 -
Total finance costs 14,818 41,992

24 Finance Income

2024 2023
Interest income 2,090 1,153
Gain on early settlement of lease liability 157 191
Total finance income 2,247 1,344
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25 Balances and Transactions with Related Parties

Parties are generally considered to be related if the parties are under common control or if one party has
the ability to control the other party or can exercise significant influence or joint control over the other party
in making financial and operational decisions. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

Balances with related parties at 31 December 2024 were as follows:

Amounts owed by related Amounts owed to related
parties parties

Entities under common control
Other companies 1 -

Transactions with related parties in 2024 were as follows:

Sales to related parties  Purchases/ expenses from
related parties

Immediate parent
Watertrail Industries LLC - 13

Entities under common control
Other companies 16 3,028

Balances with related parties at 31 December 2023 were as follows:

Amounts owed by related Amounts owed to related
parties parties

Entities under common control
Other companies - 267

Transactions with related parties in 2023 were as follows:

Sales to related parties Purchases/ expenses from
related parties

Immediate parent
Watertrail Industries LLC - 37,988

Entities under common control
Other companies 11 2,959

Total compensation to key management (including Chief Executive Officer, Chief Financial Officer, Chief
Technology Officer, Chief Legal Officer, Chief Information Security Officer, Chief People and Organization
Officer, Chief Commercial Officer (former Chief Business Officer), Chief Ethics and Compliance Officer,
Head of Customer Experience Department (former Customer Experience Manager) and Head of PR)
personnel recorded in Employee benefits expense amounted to GEL 5,317 thousand and GEL 3,354
thousand for the years ended 31 December 2024 and 31 December 2023 respectively. Compensation to
key management personnel mainly consists of contractual salary and performance bonus based on
operating results. Besides, in 2024, a one-time bonus of GEL 1,400 thousand was granted as a reward for
the successful completion of the strategic partnership with Vodafone, a leading global telecommunications
provider headquartered in the United Kingdom, which grants Cellfie Mobile the right to utilize the Vodafone
brand name and provides access to Vodafone’s extensive expertise and best practices in digital innovation.
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26 Financial Risk Management

The Company’s principal financial liabilities comprise of loans and borrowings, trade and other payables
and lease liabilities. The main purpose of these financial liabilities is to finance the Company’s operations.
The Company has trade and other receivables, and cash and cash equivalents that derive directly from its
operations.

Company is exposed through its operations to the following financial risks:
e Credit risk;

e Market risk;

e Liquidity risk.

This note describes the Company's objectives, policies and processes for managing those risks and the
methods used to measure them. Further quantitative information in respect of these risks is presented
throughout these financial statements.

Principal financial instruments. The principal financial instruments used by the Company, from which
financial risks arise, are as follows:

e Trade accounts receivable;
e Cash and cash equivalents;
¢ Trade and other payables;
e Lease liabilities;

e Loans and borrowings.

Credit risk. Credit risk is the risk that a customer or counterparty to a financial instrument fails to meet its
contractual obligations. Company is mainly exposed to credit risk from trade receivables and bank
balances. The Company’s maximum exposure to credit risk is reflected in the carrying amounts of trade
and other receivables in the statement of financial position.

Credit risk management. Credit risk is one of the largest risks for the Company’s business. Management
therefore carefully manages its exposure to credit risk. The estimation of credit risk for risk management
purposes is complex and involves the use of models, as the risk varies depending on market conditions,
expected cash flows and the passage of time. The assessment of credit risk for a portfolio of assets entails
further estimations of the likelihood of defaults occurring, the associated loss ratios and default correlations
between counterparties.

The Company establishes an allowance for impairment that represents its estimate of expected losses in
respect of trade and other receivables. The main component of this allowance is a collective loss
component. The Company’s trade receivables are mainly from the domestic retail and wholesale
customers. The Company does not have a significant concentration of that customers.

The Company measures ECL on a collective portfolio level (grouped exposures based on shared credit risk
characteristics).

Expected credit loss (ECL) measurement. ECL is a probability-weighted estimate of the present value
of future cash shortfalls. An ECL measurement is unbiased and is determined by evaluating a range of
possible outcomes.

ECL measurement is based on four components used by the Company:

e Exposure at Default (EAD) EAD is an estimate of exposure at a future default date, taking into account
expected changes in the exposure after the reporting period, including repayments of principal and
interest, and expected drawdowns on committed facilities.

e Loss Given Default (LGD) LGD is an estimate of the loss arising on default. It is based on the difference
between the contractual cash flows due and those that the Company would expect to receive, including
from any netting arrangements or recoveries. It is usually expressed as a percentage of the EAD.

e Probability of Default (PD) PD is an estimate of the likelihood of default to occur over a given time
period.

e Discount Rate The expected losses are discounted to their present value at the end of the reporting
period using the effective interest rate (EIR) or an appropriate approximation for financial instruments.
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26 Financial Risk Management (Continued)

Management models The 12-month ECL, represents a portion of lifetime ECLs that result from default
events on a financial instrument that are possible within 12 months after the reporting period, or remaining
lifetime of the financial instrument if it is less than a year. The ECLs that are estimated by management for
the purposes of these financial statements are point-in-time estimates, rather than through-the-cycle
estimates that are commonly used for regulatory purposes. The estimates consider forward-looking
information, that is, ECLs reflect probability weighted development of key macroeconomic variables that
have an impact on credit risk.

For purposes of disclosure, the Company fully aligned the definition of default with the definition of credit-
impaired assets. The default definition stated above is applied to all types of trade receivables of the
Company. The Company considers a financial instrument to have experienced a SICR when one or more
of the following quantitative, qualitative or backstop criteria have been met:

. the borrower is more than 30 days past due on its contractual payments.

The Company measures ECL on a portfolio basis. When assessment is performed on a portfolio basis, the
Company analyses its exposures by segments determined on the basis of shared credit risk characteristics,
such that exposures within a group have homogeneous or similar risks.

In general, ECL is the sum of the multiplications of the following credit risk parameters: EAD, PD and LGD,
that are defined as explained above and discounted to present value using the instrument’s effective
interest rate. The ECL is determined by predicting credit risk parameters (EAD, PD and LGD) for each
future year during the lifetime period for each individual exposure. These three components are multiplied
together and adjusted for the likelihood of survival (i.e., the exposure has been repaid or defaulted in an
earlier month). This effectively calculates an ECL for each future period, that is then discounted back to the
reporting date and summed up. The discount rate used in the ECL calculation is the original effective
interest rate or an approximation thereof.

Market price risk. Market price risk consists of interest rate risk and foreign exchange risk.
a. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates.

The table below summarises the Company’s exposure to interest rate risks. The table presents the
aggregated amounts of the Company’s financial assets and liabilities at carrying amounts, categorised by
the earlier of contractual interest repricing or maturity dates:

Demand and From 1to From 6 to More Non- Total
less than 6 months 12 months  than 1year monetary
1 month

31 December 2024
Total financial assets 21,520 20,085 - - - 41,605
Total financial liabilities (34,372) (70,357) (6,842) (28,046) - (139,617)
Net interest sensitivity
gap at 31 December 2024 (12,852) (50,272) (6,842) (28,046) - (98,012)
31 December 2023
Total financial assets 29,812 - - - - 29,812
Total financial liabilities (52,308) (68,363) (4,614) (16,024) - (141,309)
Net interest sensitivity
gap at 31 December 2023 (22,496) (68,363) (4,614) (16,024) - (111,497)
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26 Financial Risk Management (Continued)
b. Foreign exchange risk

Foreign exchange risk arises when Company enters into transactions denominated in a currency other than
its functional currency. As of the reporting period, The Company’s exposure to the risk of changes in foreign
exchange no longer relates to its borrowings. Consequently, borrowings as of 31 December 2024 were
presented in the functional currency. The Company does not hedge foreign exchange risk. The Company
aims to fund expenses and investments in the respective currency and to manage foreign exchange risk at
a local level by matching the currency in which revenue is generated and expenses are incurred.

The following tables demonstrate the sensitivity to a reasonably possible change in the US Dollar and Euro
exchange rates, with all other variables held constant.

At 31 December 2024 At 31 December 2023
Impact on Impact on Impact on Impact on
profit or loss equity profit or loss equity
US Dollar strengthening by 10% (1,676) (1,676) (2,077) (1,077)
US Dollar weakening by 10% 1,676 1,676 1,077 1,077
Euro strengthening by 10% (50) (50) 27) 27)
Euro weakening by 10% 50 50 27 27

Company’s monetary assets and liabilities exposed to foreign exchange risk can be presented as follows:

At 31 December 2024 At 31 December 2023
Monetary Monetary Net balance Monetary Monetary Net balance
financial financial sheet financial financial sheet
assets liabilities position assets liabilities position
US Dollars 13,323 (30,079) (16,756) 11,307 (22,080) (10,773)
Euros 577 (1,081) (504) 384 (651) (267)
Total 13,900 (31,160) (17,260) 11,691 (22,731) (11,040)

Liguidity risk. Liquidity risk arises from the Company’s management of working capital, the finance
charges and principal repayments on its debt instruments and payment of lease fee. It is the risk that the
Company will encounter difficulty in meeting its financial obligations as they fall due.

The following are the contractual maturities of financial liabilities as at 31 December 2024

Carrying Less than 3to 12 1to5 Over 5 Total
value 3 months months years years undiscounted
Loans and borrowings 82,157 1,286 11,503 90,651 - 103,440
Lease Liabilities 24,648 3,545 9,621 15,435 443 29,044
Trade and other payables 32,812 32,812 - - - 32,812
Total future payments,
including future principal
and interest payments 139,617 37,643 21,124 106,086 443 165,296
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26 Financial Risk Management (Continued)

The following are the contractual maturities of financial liabilities as at 31 December 2023:

Carrying  Less than 3to 12 1to5 Over 5 Total
value 3 months months years years undiscounted
Loans and borrowings 84,612 1,315 13,034 104,091 2,629 121,069
Lease Liabilities 25,771 3,618 9,765 19,626 589 33,598
Trade and other payables 30,926 30,926 - - - 30,926
Total future payments,
including future principal
and interest payments 141,309 35,859 22,799 123,717 3,218 185,593

27 Management of Capital

The Company'’s objectives when managing capital are to safeguard the Company’s ability to continue as a
going concern in order to provide returns for shareholders and benefits for other stakeholders and to
maintain an optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital
structure, the Company may adjust the amount of dividends paid to shareholders, return capital to
shareholders, issue new shares or sell assets to reduce debt. The Company’s management does not have
explicit procedure for managing its capital.

28 Fair Value Disclosures

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are
measurements at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two
measurements are valuations techniques with all material inputs observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices), and (iii) level three measurements are
valuations not based on observable market data (that is, unobservable inputs). Management applies
judgement in categorising financial instruments using the fair value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
The significance of a valuation input is assessed against the fair value measurement in its entirety.

Assets and liabilities not measured at fair value but for which fair value is disclosed. Fair values

analysed by level in the fair value hierarchy and the carrying value of assets and liabilities not measured
at fair value are as follows:
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28 Fair Value Disclosures (Continued)

31 December 2024 31 December 2023
Level Level Level Carrying Level Level Level Carrying
1 2 3 value 1 2 3 value

ASSETS
Financial assets at AC
- Cash and cash equivalents 11 14,872 - 14,883 16 20,194 - 20,210
- Certificates of Deposit - 20,085 - 20,085 - - - -
- Trade and other receivables - - 6,637 6,637 - - 9,602 9,602
Total financial assets 11 34,957 6,637 41,605 16 20,194 9,602 29,812
LIABILITIES
Financial liabilities at AC
- Loans and Borrowings - 17,604 64,553 82,157 - 20,270 64,342 84,612
- Lease Liabilities - - 24,648 24,648 - - 25,771 25,771
- Trade and other payables - - 32,812 32,812 - - 30,926 30,926
Total financial liabilities - 17,604 122,013 139,617 - 20,270 121,039 141,309

The fair values in level 2 and level 3 of the fair value hierarchy were estimated using the discounted cash
flows valuation technique. The fair value of floating rate instruments that are not quoted in an active market
was estimated to be equal to their carrying amount. The fair value of unquoted fixed interest rate
instruments was estimated based on estimated future cash flows expected to be received discounted at
current interest rates for new instruments with similar credit risks and remaining maturities.

Financial assets carried at amortised cost. The fair value of floating rate instruments is normally their
carrying amount. The estimated fair value of fixed interest rate instruments is based on estimated future
cash flows expected to be received discounted at current interest rates for new instruments with similar
credit risks and remaining maturities. Discount rates used depend on the credit risk of the counterparty.

Liabilities carried at amortised cost. Fair values of other liabilities were determined using valuation
techniques. The estimated fair value of fixed interest rate instruments with stated maturities were estimated
based on expected cash flows discounted at current interest rates for new instruments with similar credit
risks and remaining maturities.

29 Contingencies and Commitments

Legal proceedings. From time to time and in the normal course of business, claims against the Company
may arise. Presently, the Company is facing two ongoing civil suits in Batumi city court for the compensation
of damages caused by the fire on the Company's electric grid lines. The total amount of claims is equal to
GEL 748 thousand. A provision for these claims have been recognized under other operating expenses in
Statement of Profit or Loss and Other Comprehensive Income in the financial statements of 2023.

Tax legislation. The taxation system in Georgia is relatively new and is characterised by frequent changes
in legislation, official pronouncements and court decisions, which are often unclear, contradictory and
subject to varying interpretation by different tax authorities. Taxes are subject to review and investigation
by a number of government bodies, which have the authority to impose severe fines, penalties and interest
charges. A tax year remains open for review by the tax authorities during the three subsequent calendar
years, however, under certain circumstances a tax year may remain open longer.
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29 Contingencies and Commitments (Continued)

These circumstances may create tax risks in Georgia that are substantially more significant than in many
other countries. Management believes that it has provided adequately for tax liabilities based on its
interpretations of applicable Georgian tax legislation, official pronouncements and court decisions.
However, the interpretations of the relevant authorities could differ and the effect on this financial
information, if the authorities were successful in enforcing their own interpretations, could be significant.

On 20 December 2024, as a result of a long-standing tax dispute covering the period from 1 January 2016
to 31 December 2019, which was resolved in the Company's favor, other non-financial assets increased by
GEL 4,191 thousand, and the gain was recognized in the financial statements as other income. The
resolution resulted in the return of previously paid vat, property tax, and income tax.

Asset retirement obligation. Base stations for wireless networks are constructed on leased land and the
term of the lease require that the land or premises be reinstated upon expiry of lease term. The obligation
is referred to as asset retirement obligation and is recognized when the equipment is installed. Asset
retirement obligation is recognised and measured at the best estimate of the future costs to dismantle and
remove equipment and restore the site (Note 18).

Compliance with covenants. The Company is subject to certain covenants related to its borrowings from
Bank of Georgia JSC and TBC Bank JSC. Non-compliance with such covenants may result in negative
consequences for the Company including ceasing the contracts and/or requesting full or partial repayment
before contractual maturity.

As at 31 December 2024 the Company was in compliance with the covenants.

30 Offsetting Financial Assets and Financial Liabilities

Financial instruments subject to offsetting, enforceable master netting and similar arrangements are as
follows at 31 December 2024:

Gross amounts Gross amounts  Net amount after

before offsetting set off  offsetting in the
in the statement  in the statement statement of
of financial of financial financial position
position position (©)=@)—-(b)
@) (b)
ASSETS
Accounts receivable from roaming partners 2,415 (223) 2,192
Accounts receivable from accrued roaming discounts 6,190 (3,049) 3,141
TOTAL ASSETS SUBJECT TO OFFSETTING,
MASTER NETTING AND SIMILAR ARRANGEMENT 8,605 (3,272) 5,333
LIABILITIES
Payables for roaming (774) 223 (551)
Accounts payable for accrued roaming discounts (9,238) 3,049 (6,189)
TOTAL LIABILITIES SUBJECT TO OFFSETTING,
MASTER NETTING AND SIMILAR ARRANGEMENT (10,012) 3,272 (6,740)
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30 Offsetting Financial Assets and Financial Liabilities (Continued)

Financial instruments subject to offsetting, enforceable master netting and similar arrangements are as
follows at 31 December 2023:

Gross amounts Gross amounts  Net amount after

before offsetting set off  offsetting in the
in the statement  in the statement statement of
of financial of financial financial position
position position ©) =@ - (b)
@ (b)
ASSETS
Accounts receivable from roaming partners 3,610 (43) 3,567
Accounts receivable from accrued roaming discounts 2,663 51 2,714
TOTAL ASSETS SUBJECT TO OFFSETTING,
MASTER NETTING AND SIMILAR ARRANGEMENT 6,273 8 6,281
LIABILITIES
Payables for roaming (467) 43 (424)
Accounts payable for accrued roaming discounts (6,155) (51) (6,206)
TOTAL LIABILITIES SUBJECT TO OFFSETTING,
MASTER NETTING AND SIMILAR ARRANGEMENT (6,622) (8) (6,630)

The amount set off in the statement of financial position reported in column (b) is the lower of (i) the gross
amount before offsetting reported in column (a) and (ii) the amount of the related instrument that is eligible
for offsetting and (c) for each individual instrument in order not to understate the ultimate net exposure.

The Company has master netting arrangements, which are enforceable in case of default. In addition,
applicable legislation allows an entity to unilaterally set off trade receivables and payables that are due for
payment, denominated in the same currency and outstanding with the same counterparty. These fall in the
scope of the disclosure as they were set off in the statement of financial position.

31 Events after the Reporting Period

Changes in key management. Effective from 1 January 2025, Mr. Genadi Rostomauli and Mr. Giorgi
Niniashvili have been appointed as Chief Technology Officer (CTO) and Chief Information Technology
Officer (CITO), respectively. As of 1 February 2025, Mrs. Tamar Jikia has assumed the position of Project
Management Officer. Furthermore, effective 1 April 2025, Mr. Rostom Talakhadze assumed the role of
Chief Executive Officer (CEO), replacing former CEO Mr. Irakli Esartia, who had earlier taken over the
position following the tragic passing of Mr. Dimitri Shughliashvili in November 2024.
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Mm0gdo, 0035mobHobgol Lobmagsmgadal, 3omBGbommgdals s bb3s snbEgMaLydnmo dbsmggdol nbEgMmgLigdb.
LoBgm3smyymgm  LodFMm  PBMY63g3MYMBL  3oMEGBOMMIdNSD s  ENBEIMILYOYM  BboMIxdMsb  gx3I&NM
3m816035300L S 0156583MMIMMBSL.

LoBgmzsmmyygm  LadFm  Mygnmomymo  b3Jds  gabgMmoamym  omyd@dmmbs ©o dos  3MbGMmaal
8o03obmMzngmgdgm  LEMYIGNMYM JMmogymgdl, dooy dmMmolb, dos oyeodol, Mobzol domo3zaolbs o
JgLods80bmonl  BYbIEngdal  gobdsbmMmEngmgdgm  30Mmgdl, ULb3soLlb3s 3mmodogolbs ©o IMBEMMEgdAl
8oblbobnm3gmo, 360336g0mm3060 MobL3gdal, 08 Loznobgdobs o Lxgmmgdol nEgbEoxNEnMydol GoBboom,
Mm3Mad03 dondxmdgLlgdsl bagnmmgogb. ggbamsmmym comgd@mmmasb 3m8nbolsznal Bomagmyddn, Ladgo3zsmynmym
Lodgm 3MoB03nmoE sBsLgOL gxbgMmommyMma omgd@mmalb dogh Homdmeagbom Fob3smEgogol o djLodsdnl
0bxzmmBsgnsbl.

LoBgm3smyymgm Lsdgm 81ydn3se sxBsbIOL gabgMomym omyd@mmb xobbomo 3mM3mMmsgnnmo s Jongyho
JnmEymol  ©odysmadsls o  37bomhnbgodsdn, Moy  LB3s  Lo3nmbldmeb gmomo  dmogs3l  sMLdYm
356mb3admmdsbmsb, oo dmMal, Loxshm Babnsbo Jomomemgdals J80&76GJO0LM30L 3mM3mMmssoymo dsmo3ol
3m©3JLmLb, sLg3g LaHomMBmb J3330L 3MEIJLSE S LeHoMmAmL dns LESbMEJOMSD 3Ydng gLods8obmdsL.

Lbognomoema xMbIEngdal Jgbyagdabsl, Lsdgomzsmynmgm bLodgm, 30M3gam Moagdn 0m35MabHnbgol LohomBmu,
30MBbommgdnls o Lb3s onb@yMmgLgdymao A8boMmygdol 0b6@EIMgLgoL. Ladgomzsmynmgm  Lodgmd Ybos
JBMNb33mymb 3oMmEGBoMMIOMNSD s anbEyhglgdym dbsmmgadmsb 38333& M0 3MTP6035300 S MEbFIMMBMMOdS.

bodgozomyymam  LsdFML goohbns M300MTxBdLYONL o dgmoligdol 3MmEgEyMms, MmMAJmoy S3EI0EIONMNS
baBmaoEmMgoal 3sm@bommoms 3Mxdal dngM, dgLodsdnbse ym3gmfmaymo 3xaaslgdsl 9J330gdsMgds LodFml
LEMYIGDMS, BmBs o 8705876MMdY, dLY37 LLdgm3zsmyyMmgm LsOFMLOSE dgjdbomon soEOL 3MToGgGoL
LEMYIGHDMS s 3MmMENbsENY, LoddmL cmnomgymo Ha3Mmal dgbodsdnbmods 30b6mMbIEgdMMONLS s LybBmgsmgdal
d0go §abgdool Imbm365006. sbY37, FgBSLYOSL 97370IOSMYOS LOdFML dngs BBsMm3xEMMONMN 3MdJE03700Ls S
3MmEgenMgdonl gBad&nmmOo..

Lo8gm35amygm LodFML YBRMYOSIMLOMYdS dobolobmamgds 3mad3sbnol Halgdom, 3smEGbommoms 3Mxdal dogm
0007010 3osHy33@0mgog000m s bogomozgemmdo dmJdgn 3obmbAydmmdom.

LoBgm3samyygm LOdFM ES3MI3MIIBI0NmM0s 5 §a3Malasb, MmMImMIdLSE goohbnso dgLsdsdolbn 3mad3xBgbEns ©o
6sMo ghomdmn3se PBMY63xmymb Lobmagsmadal bogdnsbmdal bomsbsme Homdshm3zs s Mabigdol dshanzol
18333&IM0 93L3gMG0BY. Ladgm3smyyMgm LsdFmL by oMy 2 Ha3ML 3oohbns BnbBLYMO s633MNTaxd0L SBSEMOBOlL
6omn o FgLodsdnbn godmpEomgds ¢nbsblym, J3MbmangnMm, syodmmYm ob/s Lb3s s39300MxdTM
bLBgMmmgodn. Lodgm3smyymgm LsdFml Lnam dgnMgy 2 Ha3to HomBmoaabl sdmylnwadgm §a3ml, Mmdgmoss
bog0056mMdNl  gobbmMmEngmMydaLal dgbodmadmmods oJ3m  goshy3zaBomyxdgdn dnommb m0033&nMmo  ©o
©58m73000707moE, 56 LB3s gofmy dbsmal go3mybol/3mEbgonmo go3mgbol goMmydy. Lsdgmazsmyymam Lodgm
0fhg3l 0o38xemTafgl, Mmdgmog fomImoagbl odmylngdgmm H3mL s Mmdgmog 3sLybobdglydgmos
LodFML  9BIJB0S0 BYOJE0MboMYdsTB, Boon ImMmal, LodFmL Ha3Madl dmMmols bmoolbs s IMmagansmyio
yhonogmomodol 3mmmEobosgnsbs s 3BIJGN50 0106533MMAMMOsBY. LaBMagsMIdOl Lodgmzsmynmam LodFMUL
©3m33madBa00lbol  3oMmEGbomMmms 3MJdS BamBdm3569mmMoL, LobBmascemgdal Ladgomzsmynmam Lsdgml §a3mals
dgmhg30L 3MoBgmondgdnm, Mmdjgmog dobobabmamads Lobmagsemadal dos mM3INdg6G M, §abgdoms o
Lodomm3gmml  306mMbAEgdMMBONo. Lsdgmzsmyymgm  Lsddmb  §a3Mol oMmhg30l o6/ YBRMgdS8MLoMYdNl

029y3380L, obg3g ULodgmzsmynmgm  LOOFML  NBEJOSTMLOENYONL 39S @O BWoMamYdn gobobobmzmgods
LaBMasmMydal Habegdom. Lu8ym3smyymgm Lsdgm 03MndJds b 8znMy 33sMBsmadn ghmbym.
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smendob 3mdodad0

Lobmaomydal  Ladgmzsmyymgm  LodFMLOSD BPbJEomMbomgdl snadol 3mdodgdo, Mmdgmog Habsbfom
8ob0bomosl Lodgozomyymgm LodgmlL 3m337E7630sL 8039036701Mm 1NBbNI367MM3563L Lognmbgdl. syadob
3m308330, ©Es3m33emadBa0m0s Lodgo3zsmynmam badgmb 3 §g3Mmolasb, MmBammog goshbnsm dgLodsdnbn Pbam-
h393700 s godmEenmyds B0bsblnm, 53mbmadngnm, syo@mmym 56/©s bb3s s3e380M70Mm Lzgmmgddn. snnd@al
3m80&730L LoJ0sbMOSL HomBoMmO3L sPnBAl 3MBnBaB 0l Mo3dxEMAsmy, MmAgmog sds3MMYMoE s by
oymb bsdgozsmynmgm bLodFmb Mo3dxEMAsm]g s HomMAmomagbl odmningdgm §a3mb. syendal 3mdodydo
Pomnaggbl Lodgomzsmynmam LsdFML 56835MNTg70sL HemoyMmo o bobgzaf Hmoymo s6gsMndz300L sdB303700L
39omeolb dgLodsdnbo. Lsdgozsmyymam bLodgmL sya@ol 3MBo@a&n mo30Lo 18YBIENgdal dgbMnamadalol
bgmAdm3567mmdL LoBgm3samyymgm Lodgmb dogm EsdEINEIONMO dnen@l 3MIn@y&nl EIdNMIdN;. syn@al
3m30&3BL goohbns Bysedby3zgmmonl x1bjsns dOymsmEMImo smmogb3zobs s sbgsMmndagjydol 3MmEgLgdol
3906bmM30gmg0sLMdb o gL IOLMSD ©o3d3d0Mgd0m. sPodL 3mdndg@o Hdysmme 3sbboldgydgmos
©33MmY30J09m0  syeodmmol  bsddoml BgEsdbge3zgmMmmodsty, Gsom dmMal ggbgMmomnm omyd@GmmlL o
©33MY30703m syEodmMmlL dmmol B0bsbLYM 9635MNTZx0LMS0 353d0MJdNm SMbYdYMN PBBBAMYOYONL
890000Yy3330B7. snendab 3mdod&g@o sbg33 dobabomozl LofomdmlL Malzgdol domm30L domnsb hofmhmlb s Bns
3mb@mmaol LobEGYTJO0L gBIJGHNMMOSLS ©s LEMYIGNMSL, Lodgomzsmyymam Ladgdml sdag3l Mhg3goL dmJdgc
3006mbAgdmmodsls o MxanmMoEng0msb 3maddsboal 3mmo@ozobs o 3MmEgEMadol dgLods8obmdsLSD
0353539003000, 190G 0L 3M30BJE0L BYLdby3gmMmMOsly s AmbodmMmabal ¥Ha3l BnbsblyMmo s635Mndggd0L
d7008760L 3MmEgLlL, Moligdoal Bomm3nbs s, Lagommgdal 8x8mb3g3980, BNBSBLYMN NbxzMMAsEN0L dns sSYENENL
IB3JBG056MOSL, SyoEmMMob/syeo@mmymo xomdol 8ogm ,0momBMymo smMoEb3zol, o6g5M0dggdals @
syo@nb dgbobgo” Lagomm3zgmml 306mbal dmobm3bgdnl (8o dmMal, sdmy3nxdmmodnl dgbobgd bmMmadgonl)
(3356, B0bIBLYMO S 3y BNbIBLYMN 3635MNTzxd0l 87cea760L 3MmEgxLYdL, LohomBmL LasmMmogbzm 3mmodnlolbs
s 3Mad@n3nl hodmysmnogdsl.

3m80&93L goohbos 3m335600L BBSBLYMO S 3YENEMSE 393d0M70m0 B6xd0LAngMo Lozombol 56 Logddnsbmodals
Byodb73x3mMmmonl PBMYdSIMLomYds. 3m3o@ado YBRmMIosdmbomos, 3m33sbool bosfyxonom, sndomoml o
5593 303MmL L3gEosmyMo 0YMooYmo, dPMSMEMYmMo smMmoab3zol 86 Lb3s 3MBLNMESBEIONL o6 gJdu3aMmBa00l
dmabobymgool Loxsbnmo o ogJoMoz]xdal Lb3s 30Mmodgdn, MmgmMy sdsl Logome hAsozmol Bozobo
9m35mmdg00Ls s 35LYbobdglrdmmodgdnl dgbymydobozal.

3m30&3E0, 00bo goshy3adnmydnl, nBmMIdSIMLomgdobs s doBbal dgLbodsdoba, Bamadm3s67MMOSLOSE o
053MN3007030M SE0GMMNSD ghos gobnbomosl Hamopm snoMmxdm B0bsblyMm s63sMndaxdgdl, dso dmMals
06033690mm356 LO300NbYOLY O dodHY33B0MIOJ0L dNMmIMEMYPMo smMoEb3nl s syodob 3MbEn3goalbs
3Mad@&n3gonl dgbsbgd, domagnmomgdamon s basmmogbsm 060Ens@03300L Bgdmgddgwadsl 3md3sbnols 30bsblnm
5bgoM0ndag0g0b]. oyeodol sbMmnmydols dgodga aobobomozl BnbsblyMm ob6gsMndagxdgol, MmAmadns b
Pomaanbml Lodommzgmmlb Bnbsbbos LsBobabEMML dPMsMEMYmo smMmoEbanl, s6asMndzggdol s syl
Byodbg3gmmodnl LodbsbyML. gobobomozl dmozsMm LoznmbgdlLs s E3MOMmYdxdoL 3MB35600L syoBabs
oymam@Gmnamo smMoEbzol 3MbEN370Ls s 3Meg@033080 s BNbBSBLYMN sbgsMndgxdal Hofmmagbsdn. 3mBodadon
ydgomme  3sbybolidggogmos  EsdmY30©IxdgmMo  syendmmmal  LsdPdoml  Bysdby3zgmmosby, dosor dmMmab
8369Mmsamnm ccomyd@mml, 8369x076BL o ©sIMY3010gm SPo@mMML dmMol Bobsblym sbgsMnda]0sLmsb
0535300070000 5MLJOYMO YNsbbIMYOIdNL goshy3gBoeby. 0060393 ym3gmmfHmoymoe omadl s gobobomozL
53MN300303mM0 SnE0GMMOL 335M0B035(305L, L3365l MMIgmdng smHaMmomos EsdmMnlnEldIMO SnEoGmMMmal
dos bamobbal 3mbEmmmal 3MmmEyEnmgdn. gobobomosl 3mad3sbnol Malzgdol domom3zol Boemnsb Ashhml, oo
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3mb&mmanal LobEgdg00L LBMNIBYMOLY s gBIIGNMMOSL. dobobomazl Mb3xdnLy s dnws sG L 3M3nGEgG0L
909M Asbo@smMadgmo dngs syEn@al/3mbEGmmmgdnl a3oMamgdl s hs@omaonl bLobdomal.

3m3oBadn sbg3g Mx3mABxboiEnol odmg3l Lodgm3smyynmgm LLdFML SsdE30EML Lomsobom ©sBsEJ0700 SO
3300300 3mn@IB&0b Logdnsbmdgddn, Bm3smgmMdgddn S 35LbolidggdMmMo7dd0 96 3MBnGJB 0L EgdYMIdSTN.

JmMh3mMmszommo den3sbo

Lo8gm35amyyMgm LadFMLY S PGl 3MBn@GaB 0L Loddnsbmdal JmmmMmENnbsznobom3nl s JoMman JmM3MMoENYEO
3Mod@030L  obodzznMmgdmoe  Ladgozsmyymam  LodFmbSb BYbJsombomgol gmMm3mMmssonmo  dn3bol
0bLEG0GNG0. 3mM3mMsgoymo 903860 FsbBg ozobMgdnmo y3mMm3mMmssnymo 90360l BNbJEnol BoMmgmgyodo
Pofmdmoagbl ndnsmme Lo8gm3zsmyymgm Loddmlb sg3787dsMxds80 dymaz 3nMmL, Mmdjgmog sbmmEngymydl
Lobmagomyonl 3dsMmo3zgmn mmasbmL, odombymadal/3sm@Gbaommgdals ©s Lb3s EonbEGaMgLydoyma 3oMmyoals
0bzmMmAsE0YmM s MMagsbnBagnym PBMNB3gmymazsl. 3mM3mmsgoymn dn3sbo o300l 3NbJENgdL sbmMEngmgdl
©33MY30J10mo s donggmdmydmo. dobo PBMIOSIMLOMYOION 8 359MEIOYMIOJON EIGSMMIE sMob
890LBM3MYmMo Lodgm3zsmyymgm LsdFmML gowshyzadomgdom. jmm3mMmsgoymo dwn3sbn Homdmowggbl dngs
mMgsbobogonm ©mbyby Lodgm3zsmynmgm bLodFML E8ds35390Mgdgm Mammb Labmagsemgydol gho3omm3zbym
Sm3sbMnmMydgm mMgsbmbomsb - ggbgmomyi omydEmmMmomsb.

a1262650mmMo eoM9Emma

3ma3sb00b ggbgMmoamnmo amyd@mmMmo fomImaalbl Lobmagsemydol gho3nmm3zbym smdslmymydgm mmasbmu,
Mmdgmog  smabmgol  Lobmaoemgdaol d0Bbgl LEMOEGIa0g0L, b33y 3oL1boLdgladgmas  Lsbmagsmgdals
056530Mmagmos B’NBJE0-0m3oemamdgool  LHmMmo  gowsbofomgdsls ©o  gxgddnmo  ddsmm3gmmonl
LEMYIGMolb JgJd8boby, MmAgmoi Lobmagoemgdol dogbono PBMYB3JMYMBL  Sb3sMNIZ30ENJOYMIdSLS
390330M350mMmodSL.

3m33s600L ggbgmoamyMmo comad@mmo  sbmMmEngamaol 3mad3s600l ymagmeomonm Loddosbmodsl, Lsdgm3zsmyymgm
LodgmUL §a3MgdL sSdamg3L LMsBJa0m MAg370L, HoMnagbl dggagdLs s gLadsdnl slizzbydl. yzgms dglodsdol
506@3MaLgdM 30Mmb S3bmdgoL 3M335600L BoBbgdol dgLbfyamadol dgbobgd BmbsEgdgdl, Gomomse3zl MalyMmLgoL,
056533Mm3Agool dmboe30lL, ogdoMo3zgdolbs o dgbsmhnbaool hAscrzmoom, s3Bagol fmoym sbgemndgol o
qLbHMYdS LoBgym3smyyMgm LsdFML LMABJdL. ggbgMmaomymo ccomad@mmol Im3smgmdgddn dgcnl: 3md3s600l Ml
PabMmogdo dg@&sbommo y3zgmo Lagombolb Hobobom gobbomss, dglodsdoln nbxammasznol, §obowowxdgdols s dom
JdgLobgd Jomadnmo 3oahy3aBnmgogool smLMNMmos, 3Mmad&gool Bdmabogds, 3mad3sbool dos Habgdal,
30653565 gb0bs s BgdabdngMmo Lb3s doMmyanmomydgmo m3ndgbBadnl dgagbs, Mmdgmog LIBI0EJIONMNS
3oMBbommyonl 56/s Lsdgmzsmyynmgm Lodgml dogh o o8Mgm3g Goon Jgbmnagdol NBMY63gMyms.
380baMmocmnmo  comad@®mmo 3ma33s60al  LoJB0sbMOSL FomdoMmmosl dob od330gdsMxdsd0 dymazn dgdgan
LEmNIGNMMo gMogymgdol 9393gmdnm: 3mIghEonmo omadEns, Bobsblnmo oMmadisns, 39MLMbsMMSO
09domodoby o 380b0bEMOE0YMm Lognmmbos aMmgadsns, Lanbgammasgom &abmammangdols amadisos, &adbognmo
o0Madisns, 0yMooymo oMmgdans, J00030Ls s 3MB3aMagbLol LsdLsbyMn, LobBmMagsmMIdILMSE YMooghaomoals
Lodbobnmn, dmAbASMIdMNL godmEenmgoal badbsbnmoa, nbxammTszoymo PYorMNbmMydaL LodbsbyMa.

3ma3s600s AbomL YFaMb Ji3g30L Fomom LESbEIMEJOL o300 Logdnsbmdal y3zgms sb373Edn s 0Ee3L 3MB35600L
J3a30Ls o gmm3mMogonmo dsmm3ol 3megdLl. 3md3sbosl o3 gon3nl/d3a30L 3meadln, Mmdgmog s©a36L
056533Mm3Ag00L s ddsMmm3zgmn mMmasbmb §3Mgoal Jzg30L Bomom LESbEMEIOL. J3a30L 3megdbo dmoEs3L
06@yMmalbos 3mbxzamogd®ol, 3mMyxsool  3MJ336300L, 0bxzmMMAsEool  3MbBNEIbEosMMMONls s  Lb3s
06033690mm306 Lo3nbgdL. 3M335bns EOMMOL Essdysml s d70b6sMAYBML gMmdjymsswnsbo s mmAbmozn
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Lofmagdmal dmdGobn Phonghoimds o30lb  dmABbAsMIOMY0sb, JgJdbol o  Hoobommabml  Bomodal,
899430M35ammd0L, 0bmM35300LS s 086580 I3MNMMONL goMmgdm. 3md3s60s PBMYB3g3mymMxiL dmBHmeadmydals
07Mh7g35L odLobnmgdnls s daBbgabol mongxd&IMa LEbEsMEJONL dgbodsdabse, Moms o306 0gbglb
SE0MIONMO  Ba3mMo@G0Bdn. goms 580ls, 3MmAB3sbns 033l Mo30bnBsmo s Lsdsmommonsbo 3mbinMmgbinals
3M0bEn3L o YoMl 53dMOL 3Mb3nMIBEJ0mS6 30fals dg33MoBg 96 356mMbm 89msbbdgdsby.

Mmol30b dsmo3s

Lo8gm3samyygm Loddm, gabgMmomyMmo amad&mmo s gabgmomymo omyd@mmol sg3x8cgdsmgdsdn dyma3n
0769x0M700, ©335MBe376@700Ls s LLALObM]dNL bgmddm3sbgmadn  3sLyboldggdgmbo oMmnsb Maliggdol
9oMm35L0 o dngs 3MBEMMMDBY.

3m835600L N8mno3zmabn 3MmomMo@y@&ns obgmo gomydmb 87706y, Lowog Lagnmms goblbommods s godd3znM35aMmoOS
005LS06 35330M7x000, 00y MmagmM 3007100 3oaHY33GNMIdSL s 38oMmMS300 Malggdl s LowsE BYOJENIONL
bgm3dm3967mydn 35LYbobBggdymMbo sMosb Molbigxdal domm3zal s dos 3MbGmMmamoab 3MmEgLgdty.

3ma3sb0sl 37d8boemn  5gd3L Mob3goalbs o dos syendol 3mdodadon, Mmajymog d70087300 3ma3sbnob
0o3mbEMmgdgmo BYbJE0g00L HomBmBoagbmgdalgsb: Jomngols s 3ma33magbl LodLobnmolb bgmddm3sb6gmo
(0n938xemMasmy), adgbgmomnin comgd@mman, 3nbsblnmn comgd@mmo, nymooymo comgd&mma, dgdmbazmgdals
YBMNb3xgmymBols s Mmool dxbgxaMmo, 30090 - Yboxwmmbmgdols 33bgxaMmn, Lanbxammdsgom GJadbmmmangdol
confmgd@&mma, &37bosnmo comad@mmMmoa. Malggdabs s dns syendal 3m3ndgdob (3g0amaddn 3m3n@a@&onl) 30Bsbns
1BM1b33mymb Mal3gdnbs, Boes s10G0bs s 3MBEMMMIdal 3mmo@ninl smbmymyds/MJsmabsEns, gowsbyoml
s d30x35Lmb 3m33sb0nl Bmasn Mol 3Mmanman, YBMN6373amymb Malizby Eoxndbgdyma goshy3za&nmgdgdals
d0mg0s o Mobigdol Bysdbgezgmmods 3mad3sbool dg69x376&0lL dogm, MmamME gobLobmzmymoas Hnbosdgdsmy
Pobegdnm.

3m803730 s9odol 3m3o@a@obs s Lydgmazsmynmam Ladgmb bsmesboggMme PBMYPB3xMYymal 3MB3s60al Mol
0963x036@0L, Bo@s snnB0l/3MBGMmMmMIdal, 3MB3mMogbl (8s0r dmMal dxdMmmsedamodnbs s sbEn3mMmyaEnymO),
Magnmo@miym, LoghmsdmMmobm  LsbJENJdMSb ©s  0bxlyMMIsgonm  PLOBMNBMIOSLMSE  393F0MYdNM
bO300b670Bg &M BYAbIEIJMMMOSLS s FoMm3aL. MLZIdNLY S Fns P0G NL 3MIn@IBL o300 B0BbnsL
399manbsfg 573 dgdcega0 3sLybolidglydmmodgdn:

ddsmm37anmd>S

3m30&3E0 3gMomEymse goabgszl s MYy3magboszngol sdamgsl Ladgmzsmynmgm Ladgml 3md3sbnols Bomm3sbo
5 35005§Yy3330ama00lL 30mMadsLMSE s35330M70m mM3INBI0EIONL, 3mmo@n3gdals s 3MmEgEnmadaol dgbsbgo,
doon dmMob 3m335600lL PBMYdsTMLoMIdsmMs doBMmoiol dgLbobgd, ogMmgoszy Lsdgomzsmyymam LsdFmL shH3nl
06xzmMABogosl  3ma3sbool  3Mmm0G0330056 86/ YBMgOSAMBOMIdsS  BoBM0EsL;SE  FgnLodsBMOSLSE
0535300030000, 3m3oBgBo 0ydn3zse  omadEal  dgLbodsdol  sbgsMmndaggosls  dgbodsdabo  LEMYIGIMYO
JMNInaMad0Lgsb 3ma33sbool dn8nbafmg Mobiol 3Mmazomoal, Mobiol 3PMENMILMSD 8353d0Mgd0m dglodsdalin
5JB03m0700L, Molzol LobBM3MadalL, LLBM3IMIONL oMM3]x3700Ls o Fo@nagsEnol 8338730000 v38330MydN0.
®1nbdsngool gBgdGIMoe  Jgbymgdal dobboo,  3m3oBadL LMYmo §3mds oJ3s, Mmambi 3MB3s600L
39MbMboMmsb, sbg37 LB3S Fns s gofg AbsMmggdmsb.



3L ,,bLyanazn dmdsoan“
dd>mm39ammd000 56350033705
31 9393d69Mmn 2024

b;]qun

m0oly7000b d>ho 3>

3m80@73L 37813537010 533L Mabgdal domazal hsmhm/3mmodngs, Mm8imog s8@303301m0s bodgm3zsmynmam
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bogebdobocnmgdommm  b8nboMadL  obsdAMMAMIdOLS o  IMBGMJEMMIdoL3NL.  3MB3sbool  y3zgame
00bsddMmamobonzol BMYB63gmMymxznmo oJ3lb xobbomo LsTYTom goMmadm s godmymaznmao o336 Logom
MgLbyMmbgdo dmdnb Yoxzmmbmgdal J37&YM0 domm30bm3nl. goMms sdabs, 3M33sb0s 9337Yyb7x0L YLoBMNBMydNL
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ym3gamozol os&smgol Lmgosmym  3sbybolidggdommosl. h3360 dos 3mmodoigdnms ©o 3MmEyEnmldoom
390LsBM3MYYMONs  3MomMoB)Bgdn s 33MbGMmmol  3MmEgEnmado 0dobsm3nl, Mmd y3gmol obsdsha
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899 oMNbsMnSbMo0nm (Mog PBMNB3gmMmymazl ommal dyomgedn Yi3mm 37@0 dMHymdnmMmmonl s35380M708L) s
305M0N EYmM367900m, 3000 4G LTE &ggbmanmaons.

5G 860d369cmm3bo dg33emol o Lymos sbsm LaBgbyMmby gosny3sblL bB3s NbNLEMNgOLYE, MmamMmmMIdOES.:
X506005(339, 39650y, d0BbgLO, bLmamals BgnMbymos, nbxMILEGMNIEGNMS s LB3S.

00bMal dodmbomm3s

bgenxzn AMoOsNMMSb ghmo Lagdosmm3zgmmdo dmdamymo La@gmgimanbozsgom dmaLabyMmadal dobBsMBy doMmomo
9mbofoamggdl d3b dsgorngmdo s bL LoangbgBo HomBmocagbb. Lyemazn dmdsng x3mbozmMydLy s SdMBIBEJONL
Momegbmono dgLody swagnmbgs. dmdomyMo s0MHB76EJO0L MomEgbmds dsBombBy 2024 fmalb 31 g3gdomal
0amdsmymdom, §obs Hmal dgLodsdol 3gMamEmsb dgsmydonm, 3.9%-0m goobomes. Bmmm JgdmbLazmydo
Losbgomndm 3gmomenl gobdszemmodsdn 9.9%-00.
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amssnm

05BMol foangdo 3m33s60500L Bnby300 (2024)

3mM835600L dmdnmumo bogsmm 38mLs3madn 2024 Haamb 2023 fanob dgbsesmal 3gMmommsb gsmgdom 17.7%-00
8o0BsMmy, bmmmm dmoomyMmo Losgomm d3BMal Loghom Hmonm BMesdn Lgemazn dmodsngmob Homds 28.9%
99000300605. 515939 00BMBY Lgenazo AModsaEOL SOMBIBEJOL MOMEgbMds 0.7%-000 gonbBoMms, Modsy bLogmom BMmesdn
4.2% 9350030060.

Laomm 3730mbo3zamgdal gobofommgos m3gma@mmgodol daby3znm (2024 §yamo)

05BMab foemo 3g3mLozmgdnl dobyeznm 05BMmob Gogmo 5dmMBx6EJd0L dnbyz0m

= 3503030
= lyamazn dmosneM

® Lo dbgho

dmoommMmo Lygsmm dxdmbozamydo 2024 B Lyengo dmdonan W Bsgoogmdo B boangdbydo

409,914
384,958

343,313

304,553

274,820
239,539

148,898

113,348 126,517

2022 FY 2023 FY 2024 FY

2024 Hemab 31 g39980Mal BeegmBsfgmdom, 3m33s560s dmdagmymo 0b6&IMBxENL GMmoxnsnl 18.1%-0560 Homom
97L587 sa0mMUL 0353700L (2023 Hamal 31 y3780Mol BogmBsmgmdnm gl 8sH396907mM0 19.1%-b 8goa)by).
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amssnm

dmoommMmo 0b6BgMbaG ol G&Mmoxzninlb gobafomgods (n37700L dnby3z0m)

dmdogmyMmo 06¢Mb3G 0L &Moznzn, 2024 faamo, (TB) e 053,000303J0
=100 50 MBS0
35000 =——bowdbydo

30 000 -
25 000 \/\/\/_\

20000 \/\/\/—\——\/
15000
10 000

5000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

dmonmmMo 06@gMb63E 0l G&Moxzn3nl gobafomagds (2022-2024)

dmoommMmo 06@gMbxG 0L GMmaxznin (TB) B Lm0 dmdsoen B 3sgmozmdo B boandbydo

318 226

268 785

226278 229 279

186 811

133716
107 469 120518

81262

2022 FY 2023 FY 2024 FY

Lbganzn dmosomob 06@gMbaB 0l BMmoxrnzol GMgben LBsdomyMmoe dbsMmns. 2022 Hamb oxndbomes nbEIMbE
&Mox03ol 39%-0560 BMs. G3beybins dgbsmhnboos 2023 Hambog 32%-0560 BMmoo. 2024 Famb GMmoxngo
3950BsM s 12.2%-00. Mol ¢3830L 3¢mgds 019670M0305 gobymo Ganal domomo 03B0sD gesdmdnbafmy. 2024 fmol
3900937000, LygMmorm dsBMab BMsdn Lymazn dmdsomol foema 12.4%-b dgoa]bL.

3m335600L gob300m0Mmgxdolb 3339700 s LGHMOGJ300

Lyganzn dmdsnm gobogmdmol nbm3sEngdol s sbsgmo godmEnmgdgdol dgddbsl 30330Mas0ammdalL dsbBsMB].
dobo gobznmoMmydynmo goxmymo g3mboLbEI00L LdLLEYMgdno 3M335b60s ©asL oMM GMobbazmmasinol
booo3gdn, MmImob sMbog Losbggdobom3zal, dscr dmMol, G3dbmmmaoymo 0bm3sEngdobozol dbBsEymebse.
LHmMgE soxrMmo GmMIbLBMMISE00L BoMmamgddn snem, LaJomm3gxmml Gymaimd d3BsMBY, N3MIEIEIOEGHM
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30MBbommmodnl bgmdgihymgds o dMo@sblnm gnagsb@meb, 3mEsxmMbmsb. gl 3smEbommmos nc3smabfnbgol
@mosmmdnl 3moBBMMInl 3ob0oMmgosbmsb ghmoe, gmEbol s gsdmEmomgdal gobooMmgosbsg, Loylgogbm
35703700l obgMa35L, MoE gB3sMg0s Lyenazn AmdsnmMU gob3znmomgdsdo.

3m33s600L  LBMOBIaNSs doAmoygbml gL 3MbINMIBbENMO B30MoBgbmds s dmMBbAsMYdIML, Mmoemodals
3mo@xmmanl godmygbgdnom, dgLmo35BmML gobLb3s370MN o  SOMBI6ENL Lognmmgodgdby BGojLodsenyMoce
dmMajoymo 3Mhmeyd@goo.

89y 330by, 3MB35605 30Bbse nbsbosl 3x8cegan 8ndsmomgdyoBy 3MBEIBEGMNMYdSL:

Jugamol EosxzsM3al Bmbldol aondxmdgLgds - 33ma3sbos 33mo3 ogMdgyamadl Jugmol y3zgams 3m33mbgbEnl
060336g0mm306  @ondxmoglgdsl (omsm3znl Bmbs, FodEsMmnsbmods, 7HY3a&MOs o 5.3), Mol JgEgasmss
9mabdsmgdgdl Lodyomgds 7dbgdom PBMM 8@ MMIsENsBI, 13909L0 bomobboom, dnnmmb dmALobnMmyods.
sMbgdnmo Jugmol goxmsmoimgoslosb Mmoo 3mad3sbnsd 8603306gmmm3sbgbn Bodaxn gooags sbosmo 5G
&3d6mmmanols sbgMmaznls dndsmmymgdnm, Mmdgmog XMoo BMmeal 0b6EIMbyENL LohdoMmal s 3M33sb0sL
5dm33L LadYsEgdsL SbgMamML LMo sbamo Lym3nligdo.

2024 Haanb sbfymes Jugmob dmghbabsgnol 3Mmad@o, Mog 0035emMoLbgdos dmMamyMoe ©sd3xmgdYmO
S35Me@nmal, LMnmom AsbsE3zmadsl mobsdgemm3g Single RAN @gdbmmmagnom. 58 3hmgd@ds 8603365mmm36s0
39090xmM0ogLYy, shbydymo LobdoMmymo L3gdE Mol godmygbadalb JBIJB06MDdY, Mol F7J3sIE do0BoMEY SMLgdYMO
LOOSBM LoayMJdOL god@sMNobmods.

sbg3g Logamaxzn Amodsogmol sdmMBx6EJOL 2024 Hanal mJ@mAdM0ELSD 7337 dgndmosm abomaggdemmb VolLTE
&3d6mmmanom. VoLTE &3dbmammmans 860d369emm3bo s9dxmogLgdl dmdagmnmo Bomob §odmfHygdolb LobHMoxgl s
b3al boaMmolbl.

gogzfmymo 3MmenldGado:

1. MyCellfie s3@o03o30s, MmAmomsg dmabdsmyomydl dgndmoso msbbolb Asfopbzs, dmaLabyMmydgdals
homom3s, Bomnazg00l/0smoblnls 838m§agds s doblssnommgdnmon Jgms35b70700l Bomads 33me3 MAJOS, y3gmoby
3m3maMyam 33035305, Jommym Lba@gmysmadnbozsgom bLozMmEgdo.

2. boanazal 390 g39Mmeen www.cellfie.ge, MmAmaocmsg 24/7-B obELboyMs© Jabodamgdgmos E-sim ol
Mo8cegbndg 3amnsno dgdgby;

3. Digital Touch Screen, Mmdmoonss ,Lamyol” Jomobogddo dgLadmgdgmos 030003MALLENMYOY,
m39Ms@mMal hsoryymmmodol gomyay.

2024 §aeb, LymBo Amds0MTs Google-;sb 3nMmsdnmo 3sMEGbomMmmdnl 3933xgMdNM ood&NYMs 33m03s3NJdNLS Y
53035309080  LyM30Lydol dgdgboll dgLodamgdenmds Google Play-do.  Logomozgemmdo 3oM3gmo 30730
0mabdsmgdgml dgLadmadamods, dmdamyMols domsblol godmygbgdoo dom@Gozse s 3ofMmasdnfm djgdoboscm
Labym3gmo LbgM3obgdn. bLYbgonmMo Loomby godmMmhgyamos ndoo, MmA Lagdomom3zgmmb s63xEMIOL geMdSEMYMO
&a3dbmamangdol Mnletby. ododg, Google-0sb Jomommoa 3ma83560700L Yhongmomods d1nsds3emadol 8839md0m
bgomes. 0 33006333590 30, Lyenazo dmdSNMABs NdNsme Google-05b 10156533MmAMs.

9mabAsMydmal godmEeomydy:

Lgmxzn  AmodsnmMobm30l N8603367(MmM356gL0s IMBLASMIOdMNLESE Boomb 73Y3e3doMmo, Mol Loxwyd3zgmbas
3ma35600L dgndamos dmAb3smgomgdl domby dmmagdnmo godmEamyds dgbmozsbtmb. LmMmge s80@mad dgngddbs

21



3L ,,bLyanazn dmdsoan“
dd>mm39ammd000 56350033705
31 9393d69Mmn 2024

b;]qun

dmabobnmgoal godmEamydol x3sm@sdgb@n, Mmdmoab Bmszsma BnBobo sfhals dImAbAsmydmol godmaeamgdnls
893xmM0ogLg0..

sbg37, ©8g85@S sbagma Jmam-39bB Mo Jomod mgmo3dn, Myds3 oEIdnmsE n8mJdgs Bomgadal LEBsENLEG38B] -
97030Ms Bomab Ludysmm dmmmeEnbol eMmm s N3sLybm BaMmgdol Momlbmodsg.

389653000MmML  goxzmymo 93mbLoLEGITS “Lgmmazn Amosomab” doBobos 3MB3sbnal BobdBodnm gobsznmomml
goxmImo 93mLoLbEJ0s. ,,Lymazn Amdsnmdn” ELbgManmo mns 3meal ddmby, dmbsEgdgdnl dommsznl LobEydgdn
(Hadoop, Hive, Apache Spark, Kafka, etc..) bLodyomgosl ndmg3zs dogbndsemnmoe gBxIBIMs dmbrgl dmboggdgdals
dom3s o Moo sbsamoBosnma 3MmEgLgdal Homdmgods. bymdobofzemans FobdobyMmo oLHa3zmMObs o
bgam3byMmo 06&gmgdB0b Lb3sslbzs nbLEMNEI6EJ00. sMbndbmMo nbLEGMNAI6BI00 581585¢ 337 390mMnygbgds
9mabdsmgdgmms badgbEs300l, J3a30L 9bsaaBoal s 87Lsds80L BxmMe35B70700L/3MmMEYNIE700l Bommn3sdo.
335@7000, d0BbgL 3MmEgLydol JBIIGIMoE Lodsmmozse sbyManmns mMasbabosnols MalymLgdal dsmonzals
LbobEgds SAP.

LEMIGIF00 LOABE] SnEEBGMMOS - LymBnl LbBnBb] sy MMNs 33MMNsb7dL Lodn &n3nl dmAbAsmM]xdOL:

1) obomasbmes 0b@IMmby® comds, Mmdgmoz oBsLIdL bgmdoLof3ma nbEIMby® Gomonxrgdl, H3cemadsl
LEMNAnbg LyM30LxdBY, IMdNMTMN 01585370l s nBMYM 3MbEI6EB].

2)  Lodnsmm 3mabnl Homdmdscegybyamon, MmAgmdsy soMmhos “bgenazn” BymBobshzmdmdal godm. Bobozals
06033670mm30600 F33006Mo@ @obomyml Logyomoma 838mbLoagsmo s samhomb y3zgmoeby byamboymgao
m37Ms@mMa. 89 30&YamMnodo sgMmym3g 33censb mMm Lndnsbo ImAbLAsMgdMIdN.

3) fMmgaombdn dibm3mgdon Lgmmazol dmAbAstgomgdn, MmAmydos ULIBLoGOYMIdN oMNSb EGoMmnB]xOMSb
003590530 s domomss oM@ ng 3hmeyd@golb nygbgogb: Bomydon, LAL, 06&IMBIEN-bms. Jugamydo

bganxzn 3mBogombofmgol MmgmMi 7.9. challenger 0Mybn, MmIgmoi sbosem Logmdybologom 3moGxmmadnl
BMEmI030/3moGBMMBSLMSL JMmse gamadsmaigds yzgms dgbm3nl 860836gmm356 s LonbEGIMglm cgdsby:
,ma3BsYMmosby, L3mMmEBY, 306mBg, LoyzsmnmBg, Me30LNBMYOSBY s o.3".

3m335600L domomoo Mob3gdo

3ma356000L L3730BN3006 godmdnbomy, Lamxyn IMdSOMOLOZ0L SdsobslnsmydIMNs 878330 Lobal Maliggdon:
o LosMyndm Mabso
o LAa3MmEIbEm gobsszgmab Malzn
o Lo3smydm Mobso
e m0330MmO0l Mobion

LagmaeoBm Mmoabzn oMol @ImoEo Bosmomol Tomgdal Mobizo Ido@mMMol o6 Lb3s 3MBGMLgI6G0L Tnghm
3Meodmmnmo  ©o35mM0sbgdol shoxsm3nl dxdmb3gzedn. 3ma3sbool Loxwmombgl ULogmaodm Molicsb
053530M70000  3obo3nMmmogdl oonomgnmo dmadbdsmydmolb 0bn3znEnsmymo  dobobnoscgdmgdn. 3ma3s600lL
Loghgen®dm  Mobizo, domoomos  gob3nmmdgdynmos  bLogsghm o ULb3s Gmobmabgdnwsb, doMmomos
50mbg6E700Lsae6, Phonghohsmo3zol s Mmydnbgol mMm3gMEGMMIdNLoged o LB3s LsdNYPIMm BmALsbyMydal
9mAabIsMgdmMyd0Loasb, 51739 BIMO S BYMOL J33035MI0EJONL (goMs Bomen wMAby).

3ma3sb0ns Logmgadm Mmolglb Fommo3zb gomig3nmon 3Mnbn3gonl Loxwydzgmby, MmMAmMIdns 0m35eabfnbgol
Bom3gnamo  3mb@Mmoggb@dol XauBol 3MIoBNbsMmosbmdal  Loyd3zmnsb sboamoBl, y3zgms EsYBOMS30
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LbogmyEn@dm 0obbol oxrsmM3nl 3MbGMmMmML o 3Mmomydymo Babsblymo og@n37300L Bomm3sl, 3mMB3s5600lL
0300@MMYMO 33503670900l 015300056 SE0MYdaL Fabboom.

La3MmEa6EM gobsz3zgmal Mobzo HoMmAmndmds LodSBMM LadMmEab@m gobs33gmadal 3m@abisonmo 33momgdol
8o0m, MmmAgmBsl dgLbodemms  Pyomymazzomon  go3mgbs  ogdmboml  3m83s600l  BNBSOLYMo  5JB037300Ls O
357070300l MJomyMm moMmydnmMIdg0by o6 MB35 FWYMOE B830070B7. 3MB35b0ns ©asL LudMmmEgbEm
896537000L Malgn H0bsdy, 05637000056 Balglbgd LoblMgdLy s godmMa370m MOMNZSENYOBY.

3ma35600L og&03700Ls S 39eMEJIONMJOJO0L d&onma FoMmm3zs dgbodmadmmodsl Jdbol 3mB835600L 3NBSBLYMN
0cogmdmymos oymb gobLb3so330mo LsdsBMmM Bog@mMgdal E3momMIdol MML s doydimozeal dsBsMBY
sfababyM3gmo 330300l IBIIAL.

LagzommGm Mobzn 3obobobmzmgds Bobsblymo nbLEGMNIY6EIO0L MoMmgdymadol dgmygmodoom Lazsen@Em 3nMbob
3390M705MdNL 8xgase. 3M33sb0sl, daBbaL L3JENBN3NESE godmaBnbamy, goMm33gymm 30dsMYENYd]10BY doohbns
LogoamyBm  Molbgo o dob  LadoMmmozs  bymddm3zsbymmods  doyxIG0MIdal  3MmmEgbdo  dogbndsemnmoc
00035am0bf0bg0L ggMm3brymo 30mnE0b go3mamaon 3mbol gobznmamgdnl 3gLndobE M Lsgbsml s 3gMomYmMo
SbabL Mo30LbYBIM0 BMowo LabLlMgdol 3Mb3xMENMIdSL PYEbmYPM 35emMNESTn. sSMLSb0Ibs305 0l Bad@og, MmJ,
3mB3560058 LosmMmopbzm 3gMomedn dmabnbs YEbmYM 30mYBsdn EgbmdnboMmgdnmo LsbgLbm 3saMEydNM]d]ONL
96Mm367 35y Bedo 3mb3gmEsEns, Mooyl 3603365mm3bsce dg0830Mms LozsmyGm Malgo.

mogz30emmool Mabizdo 0gymobbdgds LogdsMmobo BNBsBLYMo MaLyMbol SMLgdomds, Moms dmbgl Lobgbbm
350 J0700Ls s LB3S BNBSBLYMN 39MEJIONMJOJONL sBIM3IS Tgbodsdal 30sdn. mniznENmMMdNL Malb3onlb
domoz0bm3ol byemddm3sbgmmods sbmMEngmgdol LoLEJIsGNM BgELIbyE3gmMmMOosl ImLsmmebymm dmadszsm
B b530070%7, Mmdgmog Homdmaagbl 7@ 03700Ls s 30aMEJONMx0700L Bosmm3nl 3MmEgLbol bohomb.

B0bsbLYM Molggomsb s3e3dnmgdymo dgmdbmdgmmonl s635Mndxd0 s ITsBJO00 nbBmMBsEgns dmEgdnmns
3m335600L 2024 Hamol spcnmadnm B0bsbLYM s63sMndggdsdo.

3md35600L goyon3godoolb mxzobgodo

2024 Hamob 31 93930Mal deagmdsmgmdnm, 3mad3sbnsl LogoMmozgmml FobdBs0nm oJ3lb 31 Lognmoma Bomabny,
5790056 12 ;d0moldn, bmanm 19 Lb3sslbzs Myagombyddo.

LogNMoM JomoBnlxddn s0mMbIBbEYOL Agndmonsm 8nnmmb 3MmbLnmEsEns/sbdsmyds Badaldngm Lylnobby, dgndnbmb
L3 domomn (USIM o ESIM), gsnsd@onmmb LobyMm3gmo 3533&700, 37353LmbB 0omebln s s3mmEGnmebgb. a8
y33maxzmol gobbmMngamgos dmadbdsmgdgml dgndmos MmagmMis goyne3gool 3mblym@sb@ol abdsmydom, ol
Self-Service &yMdnbsgmol godmygbgdom, Mmagmog H3g6L 27 omobnodo sfhals Hom3meaggbomo.

39y LOIYSMN FoM3BNJONLY, Lsbgsmndm 3gMmommobm3ol bLyBn dmdsngol SIM (USIM dbmanme) domomydol
d9dgbs dgLodmgdgmo nym 10 3msbhonbdo o 350 - By 03¢ Logzsgmm mongd®do J33ybol 3sdBsd00m. Mol dggbgds
9maLsbyMmydol 6ofoaml, BMBASNBg0dn LonBol 87dgbanl oMy, SdMBIBEL 8g1dmons dnomml Lozyomsmo Bomobogoals
dbgo3Lbo Lym3oLo (BmAMal smEa]bs, 3mMENMYds, IMALabyMIdal Ashozs, domsblol 873Lgds), bmamm Lszsgtm
Juagando dbmanme BmAMals ynezs oMol byandobofzomao, oyndis smbgdmodl 30-dceg dbb3lnmo mongd@o, Mmdmgdns
3b737 LEB33BM0OJD SOMBYBEJOL BMAMOL SMEa]bsLY s 3MmMmENMIdSL.
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063mmM3s30s 3M33060030 EOLOJIJOYMmS dgbobgo

2024 §anab 31 ceg3900Mab AegmBsmgmdnm 3md3sb0s30 sbegd701mM0 3s8056700l MomEgbmdsd 378 dgoanb..
0935MB03796@700L 8063300 M8bs3BMMAMIdOL Momegbmos dxdgagbosnmac Bofomegods:

dnd>mornem)ds 2024 2023
3m39MEonmo ©935MB507690 222 227
&296manmangdol 935mB5376(90 74 68
30656L1M0 ©935MB5076%0 40 39
bb3> 42 31
bnan 0156503MmaAem300b M>m@96md> 378 365

2024 §yamb 3mB3sbnsdn dmbs mMasbobssoymo LGMIIGNMoL 33momgyds, Mol dgdggss 00Bbal M3gMmosngdals
0335MB0396@¢0 goszgmes 3mdgmEnym ©33sMm@s376@s. 3ma3ymaonm omad@mmal 3mBosnsby 3ma3sbosl
970myghons domnsd 3m3sd). odody doMnodn 035370 Lom3gmosom omydmmol 3mBogosl 3MmaMmsdymo
1B0M763gmymxiol  gobznmomadol  §ody3sb  3ma3sbos Making Science - Swift-do. 8obo  godmEEOMgdS
LaBgmMa3M3Ybozsom bxgmmdn, dso dmMmol Lymazo Imdsngdn, §ody3sb 3mboEngdby 12 HambBy aBL 0m3mMob.
05M0o80l Bomorm godmpeomgds, Gsc dmMmolb 3Mhmeyd@ol domo3zal, domig®nbgnl, 00BbaL saI38300,
Sbamon@nzgols o 3Mmyd&gonl dommsznl ndsmmymydno, 8603365mm3sbs gobsdnmmogol Lymazn dmdsnamals
30xMYmo LEAMBI800L HoMmBoEIdnm gobbmmEngmadsl. sbg3g, Lamnanl gnbeol dgdmngmomes M)356 bmammadsdy,
06x3mM3s307mo YLoBMNbmMIdal 8cs3zsmn mxnEMmol 3MmBoEns®g. ma356L 9J3b godmEnmgds nbgo 3mad3s5607030
97domdal Mmammozss Logommzgmmb 05630, Bogoniman, 3033566 MBMSNBN s o.0.

3}0b656LYM0 s 3MOx30656LMo dsh3g670mgd0

dma90>5 56 Bsmsanol 5635M03390> 2024 2023 33an0am70>

d99mb>335an0 dmdbsbnMmydns6 169,730 153,678 16,052 10%
bb3> d9dmbyenmdgdn 4,191 0 4,191 100%
bsm39Mm>30m d90mb>35an0 173,921 153,678 20,243 13%
35f9mano dmadbsbnigdnl mzommofMrdnangds (18,853) (26,197) 7,344 -28%
0156533MmAm900l bsmagoanol 565Bm51M705 (24,826) (19,470) (5,356) 28%
3MdrIam3500560 39&037000 B996031mM0 IMALsEYMIOS (8,778) (6,905) (1,873) 27%
3manbsanyMmo bstxgon (9,506) (9,555) 49 -1%
0539806300 bstx900 (6,111) (7,714) 1,603 -20.78%
bb3s Lsm3gmsgom bsmx900 (15,925) (15,059) -866 5.75%
domomsn b>dnsamy0900l 339005 (37,777) (29,277) (8,500) 29%
>M38587M05a0mM0 598037000 S3dMBHA0BG0> (4,318) (4,257) (61) 1%

domnmsn L>3m>a0m70900L 3519356mM700056 domrdyamn Bsmsano 839 (957) 1,796 -188%

bsm39M>gom dmagds 48,666 34,287 14,379 42%
30656LmM0 bsfmyo (14,818) (41,992) 27,174 -65%
30656L1M0 d9dmbs3sann 2,247 1,344 903 67%
bsymfbm Lb3>smonlpsb domadnamn dmpgds (389) 13,257 (13,646) -103%

bb35 sMs5L>3m39M330m bsxo (327) (178) -149 84%
dmp905 dmagg00bl 3>>5L>63005d9 35,379 6,718 28,661 427%
dma000b p>5U5b5000 0 0 0 0%
fdnbco> dmag0> 35,379 6,718 28,661 427%
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2024 §yamb 3ma35600lL Lom3gmoinm dmagds 42%-000 gonboms, 2023 Hammsb dgsmadnm. 3mad3sbns ydn3s
30mmdl dgloszsbmlb dmaAbIsmgdgml domby BmMagdymon, 8ms3zsemaigmmssbo 3Mmyd@adn. Losbgsmndm Hamals
03-2 339MEGMNEsb gobobmes Lo@omnxm ggagds s 3939@700L 870500876eMMdg00, MdsE dodmaf30s 353737000
970mbLo3mal BMmos.

,Lb35 850mbyammdgdn“-0b bafhomdn 365005300 MobbL, MmAgmog 3M33s6058 3Mdgm3oNsbn Logsslbobsm s3nl
070093500 Es0dMN6S.

d90mUb>350m0 dmALs>bYMI0nS6 2024 2023 63am0aM90>

d99mUb>35an0 353939000056 113,243 91,419 21,825 24%
d99mbs35an0 A2P $996GnMmo drdymdnb90n0s6 7,293 14,211 (6,918) -49%
J79mb333am0 yhongmonhsmozol dmalsbnmrdnmsb 7,251 7,390 (139) -2%
d9dmbs33am0 bGMIstmn MmMI9MIdNS6 5,684 4,071 1,613 40%
U635 0335870000 MoMm3dnagdonl dmadlsbymydgdn 5,329 5,252 77 1%

2024 Hanab sbafyobido 3ma33s5060s8 gobames GmsbBadnma A2P LAL-g00b B3obn, Mo©asb sMmbndbymn dndsmorymgds
babnomMEIOMES sdsmMn dmMBgg00sbmd0m. o8 goshy3zadomgdol dggas dgdgomes dxdmbozsmmo, dogMmsd
3o0bomes Lam3gMmagom dmagods.

0Mo39mMmBgMm3560 oBMYmo 3MmENIBgo0lbs s 393300L 81mo35167070000 gMmmoe 0bBMmElds 0bEIMbyEal
0mba3aMgdsE, Mabos sbY3g 8600369mmM3560 foamo YFomazl Losbagsmadm 3gMmomeol 838mLs3MIdL BMsdo. bLagsenm
dmabobnmgogdnsb dgambszmal BMmals 8603365amm3560 bofoma 3537@ 70080 Fomgdoym 338mLo3zmMydBy dmenl
s §0bs 3gMomEmsb gsmydnm smbodbyma Mo 24%-1 33o0a760.

LENBsMmo MMYIgMadoEsb Tomaxdynmo dxmLo3mMIdol B, adodmfH3zgnmos 3oMEBoMMIONSE goxrzmMmIgdmMo
bgmdg3Mymgdgdol Godnm. 2024 famb csmogbymo d70mbozmol Bohomo, oMol obgo 3oMEBNMMYONSH,
M3y sbsg oM 335730 BobsIMdal 30Mmdgd0.

01300001901 aMJ0> 2024 2023 (3an0an70>

9Mon0gmonhsho 3ol momMmydnamyds 10,761 11,712 (951) -8%
A2P &996@nMm0 39&ymdn6300L mnMrdnmmds 1,130 6,938 (5,808) -84%
3mbB26d0L moMrdmaNgds 3,110 4,071 (961) -24%
Mmmndnbanl mnMmidmnamds 1,643 1,539 104 7%
Imbs370m> 33033990l M0MrONEN70S 1,231 1,029 202 20%
BMms6U3mMmA0 MO0 Fbgemolb Jofms 964 874 90 10%
33Yn@YN 335536930 d5M507900L M0M9daEN70S 14 33 (19) -58%

398mLo3mMYd0L BMEILMSD Jhose 833g0Ma 3amgds sMhal M3n00maMmgdYMIdal bafomda, Mag X080 28% 9goca]bU.

0300000M707M7100L Xo3Mo 3emadal yenwalbo 6ofomo godmfhsgymos A2P dx&ymodnblodgdoby, Mo bEMsGIa0mo
Bod0x0 0ym.

Mo 87967900 nMongmmbhomm3znl MoMgdnmMgdsl, GMonEnmMoE 3madsn &gb6gbins oJ3l, Measb dmonmyMo
Bomal Gmbdomgds 33nMgds, Mmamma bLagoMozgmmda, nby dogm dbmxzamomdo.
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31 q39d03Mmn 2024
byenggn

3mBEI6G0L  moMmydnmgdol  3g8gaMmads  gedmf3gamons  dmdbamydmydobonzol  sMmabanbBymgbm  ozmymo
3mmeEnd@Egool dmdfmeydgm 3smEbamMgdmsb JmbEmagdadal dgfy3adoo.

boobgoMmndggom 3gMmomenb 83damdn dm3mybgdan

2024 feanob 21 bmydomal 938, ndnBma dymmonsdznmol GMogndnma gafMmeagismgdnb gedm, gabafmsmymo
afmyd@dmmol 3mbogosl, opMmoeonmo oMyddmbo oMsigmo gbaMmomns nme3bgds. 2025 fmab 1 s3fMnmoab
3m33sb0sb ggbgMmammpmo amyddmmab 3mbognaby MmbEmaE Gomasbadg dgdmygMmos.

bymxn dmdsnmoedeg MmbEmaal goMoyms aie3zdamadnmo nym Ggdbmmmangdmab s gnazMmym dab3gdmob. ab nym
m0d0bob goxmymao ds630630L ndsmaymgdab bymaddm3zsbyma. dobo Bmm3zshamdnbab gabbmMgngemes gnafmymo
0630L bMYEBaLbmM3sb 3moGBmMmdse GMabbazmmaazns.

82650 MmbEMBaynmads 2025 fanab 1 nsb3MnEsb hsndoms byenazn Bmodsnmab Gdbnsnmo eamyddmmob 3mbogos. nb
byemazals gnbool, 2018 §amb Jgdmyghoes, obimobEmPIGHNMoL Jommzob bodbabyMmol 3mBognsty. dobo
Romommdoo gabbmMmEogmes 8Mmagzsmo 3Mmgd@n, 8o dmMal 5G-0b s dmdommyMa Jugmob Imegmbobsgoab
3Mmmaddooda.

2025 §emob 1 00b3Mmnsb nbymmaBsgonmon &gbmmmangonl mamyjd@mmab 3mbogns gomMan bnbosdznmads snjazs.
ab 3md3sbnada 2006 Hannesb Bmm3asfamol, dgbadedobsce oJ3b penEibn gedmEeamyds ©s Yadmsz 3Mmydddo odsb
dmbafomomds domgdnman.

oadafm xndns 2025 Gannb 1 ;gdgMm3zemaeasb n3e330b 3Mmad@gdal dsmmznl comyd@mmal mabsdogdmdab. ab byman
8mdonmol gnbolb 2008 famb 3g8myghoms o Babo bymBdm3zsbyemmdno 8mdbasmydgmads Bonmm JodMmazo
fomBoBdnmo 3503560, sbyzg Bolo  EsdLabyMgdss Lymxae dmdsomob dmem  EMHmMobEymo  gosmymo
Gmabbgzmmasgnnl Byceggace d3dd6nmaon 3Mmeend®gdn.

2025 Gemol 22 nob30Mmb, bgano Bmgfafs Vodafone-;mob @mmosgmmool 3moGammdnl (HAPPY) gobosmydal

bgandg3mymgdsl. Jomome Gaangimd dsbomBby b oMol P3MIEgeabdm bymadgiMmymgds, Mmdgmog Bmabasmydgmb
dnbgdl  Lodpommgdsl, gedmgEomo @y Lsbepm 3ms@mmmdall gsdmypbydom, Bonmmlb Bsbby Gmggdymo
dgomoe30170700 o Bobsimgdgdon.

e 14 ds0bo 2025
mmbEmA Gamabady / 33baMmamyMmo afmad@mMa

nfMsgmo dgns / Bnbablpmo eomyd@mMao
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3mbB36B0L  moMmydnmgdol  dgd3oMmgds  dodmH3gnmos  Amabomgdmydobm3znl  sMmobsnb@gymalm  goxMymo
3MmmeYgBa00l dm3Hmegdgm 3omEbommydmsb 3mb@Mmog@aoal dgfy3adoom.

LoobgoMmndggom 3gmaomeool dgdamdo dm3zmgbydo

2024 ool 21 bmgddomol d38cga, ndodmo dnmamosd3znmol GMmogngnmon gommsa3smgdal godm, ggbgmsmyion
onmgd@mmalb 3mBogosl, oyMoonmo oMmgd@mmo oMmogamo gbomomns 0mMo3bx0s. 2025 fanol 1 s3Momnsb
3m835600L ggbgMmommymo omgd@mmal 3mBoansBy MmLbEMAE Gomabadgy dgdmygmaoncos.

bgengzn Amosnmodeg MmLEMAnl 3oMnyMmo s 35390MJOYMN nym &JJbmmman710mb s FnBMYM 056370056. ol nym
0000bob gnBMYmo 056306308 B0dsmMmmgdals baemddmasbgmon. 8olo dmm35HaMdNLLL gobbmMmEngmes oMo
056300 LMY BSLM350 Mo BMMTsE EMIbLBMMTSENS.

3965000 MMLEMTd>Ym3ds 2025 Hamol 1 0563M0sb Asndsms bgmazn dmdsomal &gdbosnmo comyd@mmab 3mbBogns. ob
bgenaxzol gybol, 2018 Hgomb dg8mmgmors, 0bxmsbEGMNIGYMalL dofmm3zal LodLsbyMmal 3mbBognsty. dobo
hsthoryammoono gobbmMmEngmes dMogzsman 3Mmalddo, dso dmMmol 5G-0b s dmdomymo Jugmol dmegmboboisnol
3Mmmgd@aoo.

2025 §amob 1 0863M0sb 06zmm3ssoyma Gadbmmmgngdal omgd@mmob 3mbogns gnmMan 6060sd30m3s o03S30s.
ol 3m83560580 2006 Hemnsb Amm3sHamoL, gLods8nla o33L YenEaLn gedmEaEnmMyds s Yodms3 3mmyd@&do oJ3b
dmbshomgmods domgdnmo.

o8sM ¥0g0s 2025 Hamob 1 01709M3mM0sb 0353706 3MmgdE&goal dsman3nb comad&mmmal 010653gdmMosL. nb Lyemazn
dmosomol gnbel 2008 fHyml dgdmygmos s dobo bymddm3sbymmono dmaAbdsmydgads Boomm 1NsdmMo30
PofmdoBgonmao 300356005, ob737 TolLo ©oBLLbYMIdSS Lymxzn ImoOsogall dmenm EMMNbEgmo  oBMYMO
GMmobLbazmmAsn0lb dgmyaace dgddboamo 3Mmeyd@gdo.

2025 fanol 22 00635ML, bagemo dmgfhaMms Vodafone-0sb mmosenmdol 3mo@xmmmdols (HAPPY) gobosfgdols
bgmdg3Mymgdsl. Jomomnm Gyangima 00BsMmBg gb sl P3MgEaEIbEmM bamdgiMmymyds, Mmdgmog dmadbdsmydganl
00LEgAL  LSBNSMYOSL, godmiEEomo s Lobom 3mo@xBmMmInl asdmygbadom, doommb dobby dmMaggdymo
0901035170700 o B 3Eg0Jd0.

14 350b0 2025
MmLEmMI Gomaboedy / 3gbgfmomyma coMmgd@mma

0fo3amo 90000 / B0bsbLnMo coMmgdEmmMa
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1.06g30635305 930G 96U glisbgd / INFORMATION ABOUT ISSUER
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399xnmbols bndg@o/Contact Number 597100104

9.3mbGo/E-mail info@cellfie.ge
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5. 33l by dmdsoe™-ob badgmaserym@agm bad Fmb dgehRggzol 3HodEgMmovdndo s 3GmEEYIO9do
(3 3OEwsE);
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